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� /RZHU�,QGHSHQGHQFH�/DQGLQJ

�%OXH�0LOOV�

-DFNVRQ 02 .DQVDV�&LW\ 7KH�/RZHU�,QGHSHQGHQFH�/DQGLQJ�LV�RQ�WKH�ULJKW�EDQN�RI�WKH

0LVVRXUL�5LYHU���7KLV�VWHDPERDW�ODQGLQJ��DQG�DQ�HDUOLHU�IHUU\

RSHUDWLRQ��ZDV�XVHG�IURP�DERXW������LQWR�WKH�����V���&RXQWOHVV

WRQV�RI�WUDGH�JRRGV�FDUULHG�RQ�WKH�6DQWD�)H�7UDLO�DQG�QXPHURXV

HPLJUDQWV�ERXQG�IRU�&DOLIRUQLD�DQG�2UHJRQ�OHIW�IURP�WKLV�ODQGLQJ�

/LVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD

6LWH�LV�XQGHYHORSHG�ZLWK�QR

LQWHUSUHWDWLRQ�

� 8SSHU�,QGHSHQGHQFH�/DQGLQJ

�:D\QH�&LW\�

-DFNVRQ 02 .DQVDV�&LW\ ,W�ZDV�WKH�FORVHVW�ODQGLQJ�WR�,QGHSHQGHQFH���7KH�FOLPE�XS�WKH�EOXIIV

ZDV�GLIILFXOW���,W�ZDV�ZHOO�XVHG�XQWLO�WKH�IORRG�RI������ZDVKHG�DZD\

WKH�ODQGLQJ���,W�ULYDOHG�WKH�ODQGLQJ�DW�%OXH�0LOOV�GXULQJ�WKH�����V

DQG�����V�DQG�WKDW�DW�:HVWSRUW�IURP�WKH�����V�WKURXJK�WKH�����V�

1RW�OLVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD

6LWH�LV�XQGHYHORSHG�

RYHUORRN�DERYH�WKH�FHPHQW

SODQW�QHHGV�LQWHUSUHWDWLRQ�

� ,QGHSHQGHQFH�&RXUWKRXVH�6TXDUH

&RPSOH[

-DFNVRQ 02 .DQVDV�&LW\ 7KLV�VLWH�ZDV�WKH�MXPSLQJ�RII�SRLQW�IRU�WKH�2UHJRQ�7UDLO�DQG

LQFOXGHV�VHYHUDO�KLVWRULF�EXLOGLQJV��PRQXPHQWV��DQG�,QGHSHQGHQFH

6SULQJ�

/LVWHG 3XEOLF��&LW\�RI

,QGHSHQGHQFH�

2UHJRQ�

&DOLIRUQLD

&KDQJHV�WR�KLVWRULF�VFHQH

RYHU�WKH�\HDUV�

� 6DQWD�)H�7UDLO�3DUN�5XWV -DFNVRQ 02 .DQVDV�&LW\ 7KH�WUDLO�LV�YLVLEOH�DV�D�VZDOH�IRU�DSSUR[LPDWHO\�����PLOH�DW�WKH�FUHHN

FURVVLQJ�LQ�WKLV�,QGHSHQGHQFH�FLW\�SDUN�QHDU�6DQWD�)H�5RDG�DQG

��WK�6WUHHW���7KHUH�DUH�LQWHUPLWWHQW�VZDOHV�DQG�WUDFHV�LQ�D�SDUN��LQ�DQ

XQGHYHORSHG�ILHOG�RZQHG�E\�WKH�/'6�&KXUFK��XS�WKURXJK�D�FRXSOH

RI�EDFN\DUGV�WR�WKH�VRXWKZHVW��DQG�HQGLQJ�RQ�WKH�RSSRVLWH�VLGH��HDVW

VLGH��RI������6DQWD�)H�5RDG�

/LVWHG 3XEOLF 2UHJRQ�

&DOLIRUQLD

3RVVLEOH�IXWXUH

GHYHORSPHQW��QR�VLJQDJH

H[LVWV�

� 5LFH�7UHPRQWL�+RXVH -DFNVRQ 02 .DQVDV�&LW\ )DUPKRXVH�EXLOW�E\�$UFKLEDOG�5LFH�LQ��������,W�ZDV�PHQWLRQHG�E\

PDQ\�2UHJRQ�&DOLIRUQLD�GLDULVWV��HVSHFLDOO\�LQ�������DV�D�FDPSLQJ

VLWH���)RRGVWXIIV�ZHUH�SXUFKDVHG�KHUH���7KH�KRXVH��RZQHG�E\�WKH

7UHPRQWL�IDPLO\�XQWLO�UHFHQWO\��ZDV�SXUFKDVHG�E\�D�QRQ�SURILW

JURXS�

/LVWHG 3ULYDWH��1RQ�

SURILW�

&DOLIRUQLD 6LWH�FRXOG�EHFRPH�D

0LVVRXUL�6WDWH�3DUN�ZKHQ

WKH�PRUWJDJH�LV�SDLG�RII�

6DQWD�)H�7UDLO�'DXJKWHUV�RI

WKH�$PHULFDQ�5HYROXWLRQ

PDUNHU�DQG�5D\WRZQ

KLVWRULFDO�PDUNHU�RQ�VLWH�

� (LJKW\�)LIWK�6WUHHW�5XWV -DFNVRQ 02 2ODWKH ,QWHUPLWWHQW�VZDOHV�DQG�WUDFHV�LQ�DQ�XUEDQ�VHWWLQJ��LQYROYLQJ

EDFN\DUGV�DQG�VRPH�FKXUFK�SURSHUW\���7KLV�DOLJQPHQW�LV�WKH�RQO\

RQH�RI�XS�WR�WKUHH�DOWHUQDWHV�WKDW�KDV�WUDFHV�OHIW�

1RW�OLVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD

6RPH�LQWHUSUHWDWLRQ�PD\�EH

SRVVLEOH�ZLWK�RZQHUV©

FRQVHQW�

� +HDUW��+DUW��*URYH�&DPSJURXQG -DFNVRQ 02 2ODWKH 2Q�+HDUW�*URYH�&UHHN��D�WULEXWDU\�RI�WKH�%LJ�%OXH�5LYHU���2I

SDUWLFXODU�QRWH�LV�WKDW�WKH�'RQQHU�5HHG�3DUW\�FDPSHG�KHUH�LQ������

1RW�OLVWHG 3ULYDWH &DOLIRUQLD $UHD�KDV�EHHQ�VHYHUHO\

LPSDFWHG��VRPH

LQWHUSUHWDWLRQ�FRXOG�EH

GRQH�RQ�WKH�VLWH�

� 0LQRU�3DUN���5HG�%ULGJH�&URVVLQJ -DFNVRQ 02 2ODWKH 7KH�HPLJUDQWV�HQFRXQWHUHG�WKHLU�ILUVW�ULYHU�FURVVLQJ�DW�WKLV�VLWH���,W

ZDV�D�SUHYLHZ�RI�PDQ\�ULYHUV�DQG�VWUHDPV�WR�EH�QHJRWLDWHG�RQ�WKHLU

ORQJ�MRXUQH\���7KH�FURVVLQJ�ZDV�LQLWLDOO\�D�IRUG��5HG�%ULGJH�ZDV

FRQVWUXFWHG�DW�WKLV�VLWH�LQ������

/LVWHG 3XEOLF��.DQVDV

&LW\�3DUNV�DQG

5HFUHDWLRQ�

2UHJRQ�

&DOLIRUQLD

2YHUXVH�RI�FLW\�SDUN��QHHG

LQWHUSUHWDWLRQ�RI�UXWV�DQG

VZDOHV�

� 1HZ�6DQWD�)H -DFNVRQ 02 2ODWKH 7KLV�YLOODJH��DOVR�FDOOHG��/LWWOH�6DQWD�)H���KDG�LWV�EHJLQQLQJV�LQ�WKH

����
V�DQG�ZDV�LQFRUSRUDWHG�LQ��������$W�WKH�WXUQ�RI�WKH�FHQWXU\��LW

ZDV�DQQH[HG�E\�.DQVDV�&LW\��02���,W�ZDV�WKH�ODVW�VWRS�IRU

HPLJUDQWV�WR�EX\�VXSSOLHV�EHIRUH�HQWHULQJ�,QGLDQ�WHUULWRU\�

$OWKRXJK�LW�ZDV�QHYHU�DQ�LPSRUWDQW�RXWILWWLQJ�WRZQ��LW�ZDV

PHQWLRQHG�E\�PDQ\�GLDULVWV���7KH�FKXUFK�DQG�WKH�FHPHWHU\�ZLWK�D

IDLQW�WUDLO�VZDOH�DUH�WKH�RQO\�UHPDLQV�LQ�WKLV�UHVLGHQWLDO�VHWWLQJ���1HZ

6DQWD�)H�JUHZ�XS�DW�WKH�ZHVWHUQ�HGJH�RI�0LVVRXUL��ZKHUH�WKH�%LJ

%OXH�FDPSJURXQG�GHYHORSHG�ZHVW�RI�WKH�5HG�%ULGJH�FURVVLQJ�

7UDGLQJ�VWRUHV�ZHUH�HVWDEOLVKHG�KHUH��HVSHFLDOO\�WR�VHOO�OLTXRU��ZKLFK

ZDV�SURKLELWHG�LQ�WKH�,QGLDQ�ODQGV�ZHVW�RI�0LVVRXUL���7KLV�ZDV

FRQVLGHUHG��HGJH�RI�WKH�ZLOGHUQHVV��IRU�HPLJUDQWV�PDNLQJ�WKHLU�ZD\

ZHVW���$�FHPHWHU\��KLVWRULFDO�PDUNHU��DQG�IDLQW�VZDOH�DUH�DOO�WKDW

UHPDLQ�RI�WKLV�VLWH�WRGD\�

1RW�OLVWHG 3ULYDWH��1HZ

6DQWD�)H

&KXUFK�

2UHJRQ�

&DOLIRUQLD

1RQH�NQRZQ��6DQWD�)H

7UDLO�'DXJKWHUV�RI�WKH

$PHULFDQ�5HYROXWLRQ

PDUNHU�DW����QG�DQG�6WDWH

/LQH�5RDG��RQH�EORFN�ZHVW

RI�WKH�FKXUFK�DQG�FHPHWHU\�
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�� /RQH�(OP�&DPSJURXQG -RKQVRQ .6 2ODWKH )LUVW�PDMRU�FDPSJURXQG�RQ�2UHJRQ��&DOLIRUQLD�DQG�6DQWD�)H�7UDLOV� 1RW�OLVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD

(QFURDFKLQJ�VXEGLYLVLRQV

DQG�FRPPHUFLDO

GHYHORSPHQW�E\�WKH�FLW\�RI

2ODWKH�

�� :HVWSRUW�/DQGLQJ -DFNVRQ 02 .DQVDV�&LW\ :HVWSRUW�/DQGLQJ�ZDV�ORFDWHG�ZKHUH�*UDQG�$YHQXH�PHHWV�WKH

VRXWKHUQ�EDQN�RI�WKH�0LVVRXUL�5LYHU��MXVW�EHORZ�WKH�PRXWK�RI�WKH

.DQVDV�5LYHU��7KH�KLVWRULF�ODQGLQJ�LWVHOI�KDV�EHHQ�REOLWHUDWHG�E\

PRGHUQ�GHYHORSPHQWV��EXW�LWV�RYHUDOO�XVH�UHPDLQV�WKDW�RI�D�ULYHU

SRUW�

1RW�OLVWHG 3XEOLF 2UHJRQ�

&DOLIRUQLD

1RQH�NQRZQ

�� :HVWSRUW -DFNVRQ 02 .DQVDV�&LW\ 3ODWWHG�E\�-RKQ�&��0F&R\�LQ�������LW�EHFDPH�D�EXV\�WUDGLQJ�SRVW

IRU�WKH�IXU�WUDGH�DQG�IRU�WKH�QHZO\�UHORFDWHG�$PHULFDQ�,QGLDQ�WULEHV

DFURVV�WKH�ERUGHU���%\�WKH�PLG�����
V�:HVWSRUW�EHJDQ�WR�ULYDO

,QGHSHQGHQFH�DV�WKH�SULQFLSDO�RXWILWWLQJ�WRZQ�IRU�RYHUODQG�WUDGHUV�

6HYHUDO�EXLOGLQJV�UHPDLQ�IURP�WKH�HDUO\�����
V�

1RW�OLVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD

7KH�DUHD�LV�SDUW�RI�D

WKULYLQJ�EXVLQHVV�

UHVWDXUDQW��DQG�UHWDLO�DUHD�

&RQVLGHUDEOH�VLJQDJH

H[LVWV��PRVWO\�E\�WKH

:HVWSRUW�+LVWRULFDO

6RFLHW\�

�� 6KDZQHH�0HWKRGLVW�0LVVLRQ -RKQVRQ .6 .DQVDV�&LW\ 7KLV�VLWH�LQFOXGHV����DFUHV�DQG�WKUHH���VWRU\�RULJLQDO�EXLOGLQJV�LQ�DQ

XUEDQ�VHWWLQJ���7KH�PLVVLRQ�UHORFDWHG�WR�WKH�VSRW�LQ�������ZKHQ�RQH

RI�WKH�WKUHH�DERYH�EXLOGLQJV�ZDV�EXLOW���0HQWLRQHG�LQ�PDQ\�����
V

GLDULHV��LW�ZDV�D�SRSXODU�FDPSLQJ�VSRW���7KLV�ZDV�RQH�RI�WKH�ILUVW

PLVVLRQV�WR�VHUYH�WKH�,QGLDQV�LQ�,QGLDQ�7HUULWRU\�

/LVWHG 3XEOLF��.DQVDV

6WDWH�+LVWRULFDO

6RFLHW\�

2UHJRQ�

&DOLIRUQLD

1R�WKUHDWV��EXW�PRUH�WUDLO

LQWHUSUHWDWLRQ�VKRXOG�EH

GRQH�E\�WKH�.DQVDV�6WDWH

+LVWRULFDO�6RFLHW\�

�� 6KDZQHH�%DSWLVW�0LVVLRQ -RKQVRQ .6 .DQVDV�&LW\ (VWDEOLVKHG�LQ�WKH�����V��LW�ODVWHG�XQWLO�������DIWHU�WKH�.DQVDV

7HUULWRU\�ZDV�RSHQHG�IRU�VHWWOHPHQW���,W©V�ORFDWLRQ�LV�RQ�WKH�1RUWK

:HVWSRUW�7UDLO��ZKLFK�DOVR�IHG�LQWR�WKH�:HVWSRUW���/DZUHQFH

�&DOLIRUQLD�5RDG��DQG�WKH�*XP�6SULQJV���)RUW�/HDYHQZRUWK�URXWHV�

0HQWLRQHG�E\�GLDULVWV�IUHTXHQWO\�DV�RQH�RI�WKH�WKUHH�6KDZQHH

0LVVLRQV�LQ�WKH�LPPHGLDWH�DUHD�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD 7KH�VLWH�RI�WKH�FKXUFK�DQG

FHPHWHU\�KDV�QRZ

YDQLVKHG�

�� 6KDZQHH�4XDNHU�0LVVLRQ -RKQVRQ .6 .DQVDV�&LW\ %XLOW�LQ�WKH�����V�E\�WKH�6RFLHW\�RI�)ULHQGV��FRPPRQO\�FDOOHG

4XDNHUV���7KH�WKUHH�VWRU\�EXLOGLQJ�VWRRG�XQWLO��������,W�ZDV�RQH�RI

WKUHH�PLVVLRQV�WR�WKH�6KDZQHH�,QGLDQV�HVWDEOLVKHG�DIWHU�WKHLU

UHPRYDO�WR�,QGLDQ�7HUULWRU\�IROORZLQJ�WKH�,QGLDQ�5HPRYDO�$FW�RI

������DORQJ�ZLWK�WKH�%DSWLVW�DQG�0HWKRGLVW�0LVVLRQV�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD .DQVDV�6WDWH�+LVWRULFDO

6RFLHW\�DQG�6KDZQHH

0LVVLRQ�3DUNZD\�PDUNHUV

DUH�QHDUE\�

�� 6DSOLQJ�*URYH -RKQVRQ .6 2ODWKH 8VHG�DV�D�UHQGH]YRXV�SRLQW�IRU�WUDLO�WUDYHOHUV��LQ�SDUWLFXODU�WKH

%LGZHOO�%DUWOHVRQ�SDUW\�LQ��������,W�LV�RQ�WKH�KHDGZDWHUV�RI�7XUNH\

&UHHN�DQG�PRVWO\�FRQWDLQHG�LQ�&RPDQFKH�3DUN�

1RW�OLVWHG 3XEOLF &DOLIRUQLD 1RQH

�� 3UDLULH�9LOODJH�5XWV -RKQVRQ .6 2ODWKH 6KDOORZ�VZDOH�SUHVHUYHG�LQ�D�SXEOLF�SDUN���+DV�EHHQ�FHUWLILHG�DV�D

SDUW�RI�WKH�6DQWD�)H�1DWLRQDO�+LVWRULF�7UDLO�DQG�KDV�H[WHQVLYH

H[KLELWV�DQG�PDUNHUV�VKRZLQJ�WUDLO�KLVWRU\�

1RW�OLVWHG 3XEOLF��&LW\�RI

3UDLULH�9LOODJH�

&DOLIRUQLD 1RQH�NQRZQ

�� )ODW�5RFN�&UHHN���,QGLDQ�&UHHN

&URVVLQJ

-RKQVRQ .6 2ODWKH $�FURVVLQJ�WKDW�GDWHV�EDFN�WR�WKH�*HRUJH�&��6LEOH\�6DQWD�)H�7UDLO

6XUYH\�RI�������������2Q�WKH�0DLQ�:HVWSRUW�URXWH��LW�ZDV�DOVR�D

IUHTXHQW�FDPSVLWH�IRU�HPLJUDQWV���7KH�VLWH�LV�QRZ�D�SDUW�RI�)ORDW

5RFN�&UHHN�3DUN��D�FLW\�SDUN�RI�/HQH[D��.DQVDV�

1RW�OLVWHG 3XEOLF��&LW\�RI

/HQH[D�

&DOLIRUQLD 1R�WUDFHV�UHPDLQ�RI�WKH

FURVVLQJ��GLVWXUEHG�IRU

UHVLGHQWLDO�DQG�SDUN

LPSURYHPHQWV�

�� (OP�*URYH�&DPSJURXQG -RKQVRQ .6 2ODWKH (OP�*URYH�FDPSJURXQG�LV�ORFDWHG�DW�WKH�FURVVLQJ�RI�&HGDU�&UHHN�

7KLV�FDPSJURXQG
V�QDPH�ZDV�RIWHQ�FRQIXVHG�E\�GLDULVWV�ZLWK�/RQH

(OP��DQG�YLFH�YHUVD���,W�ZDV�ILUVW�FDOOHG�&DUDYDQ�*URYH��EXW�DV�WKH

WUHHV�JUDGXDOO\�GLVDSSHDUHG��LWV�QDPH�ZDV�FKDQJHG�

1RW�OLVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD

(QFURDFKLQJ�GHYHORSPHQW

IURP�QHDUE\�WRZQ�RI

2ODWKH��6LWH�QHHGV

SUHVHUYDWLRQ�DQG

LQWHUSUHWDWLRQ�DV�WKH

SURSHUW\�LV�GHYHORSHG�

�� -XQFWLRQ�RI�WKH�2UHJRQ�&DOLIRUQLD

	�6DQWD�)H�7UDLOV

-RKQVRQ .6 2ODWKH 7KLV�LV�ZKHUH�WKH�2UHJRQ�DQG�&DOLIRUQLD�7UDLOV�VSOLW�IURP�WKH�6DQWD

)H�7UDLO���7KH�DFWXDO�MXQFWLRQ�VLWH�SUREDEO\�PRYHG�DURXQG�WKH

VXUURXQGLQJ�DUHD�RYHU�WKH�\HDUV�

1RW�OLVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD

)DUPLQJ�LPSDFWV�WKH�ZKROH

DUHD��WR�WKH�VRXWK�LV�D

URDGVLGH�SDUN�RQ�8�6����

ZLWK�D�.DQVDV�6WDWH

+LVWRULFDO�6RFLHW\�PDUNHU�

QHHGV�DGGLWLRQDO

LQWHUSUHWDWLRQ�
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�� /RZHU�%OXHMDFNHW�&URVVLQJ�RI�WKH

:DNDUXVD�5LYHU

'RXJODV .6 /DZUHQFH 6LWH�LV�QDPHG�IRU�&KDUOHV�%OXHMDFNHW��D�KDOI�EUHHG�6KDZQHH�,QGLDQ

ZKR�RSHUDWHG�D�URDG�KRXVH�DQG�D�IHUU\�KHUH���7KLV�FURVVLQJ�ZDV

KHDYLO\�XVHG��EXW�LW�LV�RQO\�RQH�RI�DW�OHDVW�IRXU�FURVVLQJ�VLWHV�RI�WKLV

GLIILFXOW�:DNDUXVD�5LYHU�RQ�WKH�PDLQ�2UHJRQ�&DOLIRUQLD�7UDLO���,W

ZDV�D�PDMRU�FURVVLQJ�XVHG�E\�WKH�:HVWSRUW�/DZUHQFH��&DOLIRUQLD

5RDG��DOWHUQDWH�URXWH�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD 6RPH�LQWHUSUHWDWLRQ�FRXOG

EH�GRQH�RQ�WKH�FRXQW\�URDG

Ø�PLOH�WR�WKH�VRXWK��ZLWK

ODQGRZQHU�FRQVHQW��

�� 8SSHU�%OXHMDFNHW�&URVVLQJ�RI�WKH

:DNDUXVD�5LYHU

'RXJODV .6 /DZUHQFH +LJKO\�YLVLEOH�DQG�ZHOO�SUHVHUYHG�UXWV�RQ�6(�VLGH�RI�WKH�ULYHU�

(YLGHQFH�RI�WKH�FURVVLQJ�RQ�WKH�QRUWKZHVW�EDQN�KDV�EHHQ�REOLWHUDWHG

E\�IORRGLQJ�DQG�H[FDYDWLRQ�ZRUN���7KLV�FURVVLQJ�PD\�QRW�KDYH�EHHQ

XVHG�DV�PXFK�DV�WKH�/RZHU�%OXHMDFNHW��EXW�LV�WKH�RQH�ZLWK�H[WDQW

UHPDLQV�

1RW�OLVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD

6RPH�LQWHUSUHWDWLRQ�PLJKW

EH�GRQH�RQ�WKH�QHDUE\

&RXQW\�5RDG�ZLWK�WKH

FRQVHQW�RI�WKH�RZQHUV�

�� %OXH�0RXQG 'RXJODV .6 /DZUHQFH %OXH�0RXQG�LV�DSSUR[LPDWHO\�����IHHW�KLJK��×�PLOH�ORQJ��DQG�RQH

RI�D�VHULHV�RI�PRXQGV�LQ�WKLV�DUHD���-RKQ�)UHPRQW�XVHG�LW�DV�D�VLJQDO

SRLQW�LQ��������7KH�WUDLO�ZHQW�RQ�WKH�VRXWK�HGJH�RI�WKH�PRXQG�RQ�LWV

ZD\�WR�WKH�8SSHU�:DNDUXVD�&URVVLQJ�

1RW�OLVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD

8QGLVWXUEHG��LW�KDV�EHHQ

XVHG�DV�D�VNL�VORSH�LQ�WKH

SDVW��QRZ�LW�LV�D�WUHH�

FRYHUHG�SDVWXUHODQG���1R

LQWHUSUHWDWLRQ�H[LVWV�

1HDUE\�FRXQW\�URDGV�JLYH

RSSRUWXQLW\�WR�LQWHUSUHW�WKH

WUDLO�DQG�WKLV�ODQGPDUN�

�� 8SSHU�:DNDUXVD�&URVVLQJ��

%ODQWRQ©V�%ULGJH

'RXJODV .6 /DZUHQFH 7KLV�FURVVLQJ�RI�WKH�GLIILFXOW�:DNDUXVD�5LYHU�ULYDOHG�WKH�ORZHU

%OXHMDFNHW�&URVVLQJV���7KH�EULGJH�ZDV�EXLOW�LQ������E\�-DPHV

$EERWW���1DSROHRQ�%ODQWRQ�ERXJKW�WKH�IDUPODQG�DURXQG�LW�WKH�QH[W

\HDU��WKXV�WKH�QDPH�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD 1R�H[WDQW�UHPDLQV��WKHUH

VKRXOG�EH�VRPH

LQWHUSUHWDWLRQ�GRQH�RQ

QHDUE\�86�+Z\����

�� 3HOODQW�5XWV 6KDZQHH .6 7RSHND 1DPHG�IRU�WKH�FXUUHQW�RZQHU�RI�WKH�SURSHUW\��WKUHH�YHU\�GUDPDWLF

VZDOHV�UXQ�IRU�DERXW�����\DUGV�

1RW�OLVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD

7KH�KRXVH�LV�IDLUO\�QHZ�DQG

WKH�RZQHU�LV�YHU\�SURXG�RI

WKH�VLWH�

�� .DQVDV�5LYHU�&URVVLQJ�����3DSLQ©V

)HUU\

6KDZQHH .6 7RSHND 7KLV�ZDV�WKH�PRVW�SRSXODU�FURVVLQJ�VLWH�RI�WKH�.DQVDV�5LYHU�

3DSLQ©V�)HUU\�ZDV�HVWDEOLVKHG�E\�WKH�)UHQFK�3DSLQ�EURWKHUV�E\�����

DQG�ODVWHG�LQWR�WKH�PLG�����V���7KH�ULYHU�KDV�PRYHG�YHU\�OLWWOH�DW

WKLV�VLWH�DQG�LV�QRZ�DQ�LQGXVWULDO�SDUN�DW�WKH�ULYHU©V�HGJH�

1RW�OLVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD

1RQH�NQRZQ

�� %DSWLVW�0LVVLRQ�WR�WKH�3RWDZDWRPL

,QGLDQV

6KDZQHH .6 7RSHND %XLOW�LQ������RI�VWRQH��WKH���VWRU\�EXLOGLQJ�ZDV�XVHG�XQWLO�WKH�����V

DQG�ZDV�VROG�E\�WKH�%DSWLVWV���$�IDUPHU�XVHG�LW�DV�D�EDUQ���,W�KDV

EHHQ�UHVWRUHG�DQG�LV�QRZ�WKH�RIILFHV�IRU�WKH�PXVHXP���,W�LV

PHQWLRQHG�RIWHQ�E\�HPLJUDQWV�IURP�������RQ�WKHLU�ZD\�WR�WKH�6PLWK

RU�8QLRQ�)HUULHV�

1�, 3XEOLF��.DQVDV

6WDWH�+LVWRULFDO

6RFLHW\�

&DOLIRUQLD 7KH�VLWH�FRXOG�XVH�PRUH

WUDLO�LQWHUSUHWDWLRQ�

PXVHXP��OLEUDU\��DQG�JLIW

VKRS�

�� 6PLWK©V�)HUU\�DW�WKH�.DQVDV�5LYHU 6KDZQHH .6 7RSHND (VWDEOLVKHG�LQ�������WKLV�IHUU\�RSHUDWHG�IRU�DERXW�HLJKW�\HDUV�DQG

KDQGOHG�D�ORW�RI�RYHUODQG�WUDIILF��VRPHZKDW�DV�DQ�RYHUIORZ�IURP

3DSLQ©V�)HUU\���2SHUDWHG�E\�6LGQH\�6PLWK��WKLV�IHUU\�RXWODVWHG�ERWK

WKH�3DSLQ�DQG�8QLRQ�IHUULHV���7ZR�RWKHU�IHUULHV�RSHUDWHG�QHDUE\��DQG

WKLV�JHQHUDO�VLWH�FDPH�WR�EH�NQRZQ�DV�¦7KH�*UHDW�&URVVLQJ�§

1RW�OLVWHG 3ULYDWH &DOLIRUQLD 6LWH�LV�QRW�YLVLEOH�EHFDXVH

RI�IORRGLQJ���6RPH

LQWHUSUHWDWLRQ�VKRXOG�EH

GRQH�DW�WKH�PXVHXP��

%DSWLVW�0LVVLRQ�VLWH�

�� 8QLRQ�7RZQ�&RPSOH[ 6KDZQHH .6 7RSHND )RXQGHG�LQ������DV�D�3RWDZDWRPL�,QGLDQ�$JHQF\�DQG�WUDGLQJ�SRVW�

LW�ZDV�PHQWLRQHG�E\�PDQ\�GLDULVWV���,W�ZDV�VKRUW�OLYHG��VXFFXPELQJ

WR�D�FKROHUD�HSLGHPLF�LQ������DQG�VORZO\�YDQLVKLQJ���7RGD\�LW�LV�D

ILHOG�QHDU�WKH�8QLRQ�7RZQ�&HPHWHU\���7KH�FHPHWHU\�FRQWDLQV�VRPH

��WK�FHQWXU\�JUDYHV��EXW�QR�PDUNHG�HPLJUDQW�JUDYHV���7KH�IRUG�SUH�

H[LVWHG�WUDLO�GD\V���,W�ZDV�ORFDWHG�D�IHZ�KXQGUHG�\DUGV�ZHVW�RI�WKH

:LOODUG�%ULGJH�RQ�WKH�FRXQW\�URDG�WKDW�IRUPV�WKH�6KDZQHH�

:DEDXQVHV�&RXQW\�OLQH���7KH�IHUU\�ZDV�×�PLOH�WR�WKH�ZHVW�DQG�ZDV

RZQHG�E\�WKH�3RWDZDWRPL�,QGLDQV�EXW�RSHUDWHG�E\�D�PDQ�QDPHG

/RXLV�'DUOLQJ���,W�EHJDQ�RSHUDWLRQ�LQ������DQG�RSHUDWHG�WKURXJK

�����

1RW�OLVWHG 3ULYDWH &DOLIRUQLD ([WHQVLYH�LQWHUSUHWDWLRQ

RXJKW�WR�EH�GRQH���$�����

\HDU�ROG�KRXVH�LV�RQ�WKH

SURSHUW\�SOXV�D

GHWHULRUDWLQJ�VPRNH�KRXVH

IURP�WKH�WUDGLQJ�SRVW�HUD�
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�� *XP�6SULQJV -RKQVRQ .6 .DQVDV�&LW\ $Q�DUHD�RI�VSULQJV�ZKLFK�VHUYHG�DV�D�PHHWLQJ�SODFH�RI�,QGLDQ�7UDLOV

DQG�ODWHU��VHYHUDO�EUDQFKHV�RI�WUDLOV�LQYROYLQJ�WKH�2UHJRQ�

&DOLIRUQLD��6DQWD�)H��)W��/HDYHQZRUWK��DQG�0LOLWDU\�URXWHV���7KH

VSULQJV�DUH�QRW�LQ�D�UHVLGHQWLDO�DUHD��EXW�WKH\�IHHG�D�SRQG�DQG�D

VWUHDP���7KH�6KDZQHH�,QGLDQ�&RXQFLO�+RXVH�DQG�&KXUFK�H[LVWHG�RQ

WKH�ZHVW�VLGH�RI�%DOOHQWLQH�6WUHHW���7KH�VWLOO�H[WDQW�%OXHMDFNHW�,QGLDQ

&HPHWHU\�LV�DGMDFHQW��RZQHG�E\�WKH�.DQVDV�6WDWH�+LVWRULFDO�6RFLHW\�

1RW�OLVWHG 3ULYDWH��H[FHSW

IRU�FHPHWHU\

&DOLIRUQLD .DQVDV�6WDWH�+LVWRULFDO

6RFLHW\�QHHGV�WR�PDLQWDLQ

WKH�FHPHWHU\�DQG�SURYLGH

DGGLWLRQDO�LQWHUSUHWDWLRQ�

�� *ULQWHU�+RXVH�DQG�)HUU\

�'HODZDUH�)HUU\�

:\DQGRWWH .6 .DQVDV�&LW\ 7KH�HDUOLHVW�NQRZQ�IHUU\�RQ�WKH�.DQVDV�5LYHU��LW�ZDV�HVWDEOLVKHG�E\

0RVHV�*ULQWHU�LQ������DW�WKH�VLWH�RI�D�ZHOO�XVHG�FURVVLQJ�RQ�WKH

'HODZDUH�,QGLDQ�5HVHUYH���7KLV�URXWH�ZDV�XVHG�E\�HPLJUDQWV

WUDYHOLQJ�IURP�:HVWSRUW��WR�*ULQWHU�6SULQJV��WR�)W��/HDYHQZRUWK�

7KH�KRXVH�ZDV�EXLOW�E\�*ULQWHU�LQ�������DQG�LV�QRZ�UHVWRUHG�

1R

LQIIRUPDWLRQ

DYDLODEOH�DW

WKLV�WLPH

3XEOLF��.DQVDV

6WDWH�+LVWRULFDO

6RFLHW\�

&DOLIRUQLD )HUU\�DQG�FURVVLQJ�VLWH�DUH

QRW�H[WDQW�EHFDXVH�RI

IORRGLQJ��*ULQWHU�+RXVH�

WRXUV��HYHQWV��DQG�JLIW�VKRS�

�� )RUW�/HDYHQZRUWK�DQG�5XWV /HDYHQZRUWK .6 .DQVDV�&LW\ (VWDEOLVKHG�LQ�������LQ�SDUW�WR�IXUQLVK�SURWHFWLRQ�IRU�WKH�6DQWD�)H

7UDLO�WUDGH�URXWH��LW�ZDV�FKLHIO\�D�VXSSO\�SRLQW�IRU�WKH�0H[LFDQ�:DU

DQG�IRU�WKH�VRXWKZHVW���%XW�LW�DOVR�ZDV�D�FRQYHQLHQW�MXPSLQJ�RII

SRLQW�IRU�2UHJRQ�&DOLIRUQLD�HPLJUDQWV���$OVR��PDQ\�HPLJUDQWV

MXPSHG�RII�WKH�0LVVRXUL�5LYHU�DW�:HVWSRUW�/DQGLQJ��RXWILWWHG�DW

:HVWSRUW��DQG�ZHQW�XS�WKH�ROG�*XP�6SULQJV�5RDG�WR�WKH�)W�

/HDYHQZRUWK�EUDQFK�RI�WKH�)RUW�/HDYHQZRUWK���)RUW�6FRWW�0LOLWDU\

5RDG���$�JRRG�0LVVRXUL�5LYHU�ODQGLQJ�H[LVWHG�WKHUH���7KH�IRUW�LV

VWLOO�DQ�LPSRUWDQW�86�$UP\�WUDLQLQJ�SRVW���$�GUDPDWLF�����\DUG�UXW

VZDOH�FDQ�EH�VHHQ�FRPLQJ�XS�IURP�WKH�0LVVRXUL�5LYHU�/DQGLQJ�

KHDGLQJ�ZHVW�WRZDUG�WKH�ROG�IRUW�SDUDGH�JURXQGV�

1RW�OLVWHG 3XEOLF��8�6�

$UP\�

&DOLIRUQLD )W��/HDYHQZRUWK�LV�ZHOO

SUHVHUYHG�DQG�WKH�UXWV�ZHOO

PDUNHG���7KH�WUDLOV�WRZDUG

7RSHND��WKH�)W�

/HDYHQZRUWK����)W��5LOH\

URXWH��DQG�0DU\VYLOOH

VKRXOG�DOVR�EH�PDUNHG�

WKH\�DUH�WKH�VDPH�URXWH�RXW

WR�WKH�HLJKW�PLOH�IHQFH�VLWH�

�� 6W��0DU\
V�0LVVLRQ 3RWWDZDWRPLH .6 0DQKDWWDQ 7KLV�ZDV�D�-HVXLW�VFKRRO�IRU�3RWDZDWRPL�,QGLDQV�DQG�DQ�LPSRUWDQW

HPLJUDQW�VWRSSLQJ�SRLQW�

1RW�OLVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD

1RQH�NQRZQ

�� 9LHX[�&HPHWHU\���5HG�9HUPLOOLRQ

&URVVLQJ

3RWWDZDWRPLH .6 0DQKDWWDQ ,Q������RU�������/RXLV�9LHX[��D�PL[HG�EORRG�3RWDZDWRPL�,QGLDQ�

HVWDEOLVKHG�D�WROO�EULGJH�DW�WKH�FURVVLQJ�VLWH�RI�WKH�5HG�9HUPLOOLRQ

5LYHU��9LHX[�FKDUJHG�D�������IHH�WR�FURVV�WKH�EULGJH�DQG�DOVR�VROG

KD\�DQG�JUDLQ�WR�WKH�HPLJUDQWV���%HFDXVH�RI�SOHQWLIXO�ZDWHU��JUDVV�

DQG�ZRRG��WKH�HDVW�EDQN�RI�WKH�5HG�9HUPLOOLRQ�5LYHU�ZDV�D�IDYRULWH

FDPSLQJ�VSRW���,Q�������DQ�HSLGHPLF�RI�$VLDWLF�FKROHUD�VWUXFN�D

ODUJH�ZDJRQ�WUDLQ�FDPSHG�DW�WKH�ULYHU�DQG�OHIW����GHDG�ZLWKLQ�D

ZHHN���6XUYLYRUV�FDUHIXOO\�EXULHG�WKH�YLFWLPV�DQG�PDUNHG�HDFK

JUDYH�ZLWK�D�VODE�RI�OLPHVWRQH��XSRQ�ZKLFK�WKH�QDPH�DQG�GDWH�RI

EXULDO�ZDV�FDUYHG���2QH�VWRQH��SURWHFWHG�E\�D�IHQFH��VXUYLYHV�IURP

WKH�FKROHUD�YLFWLP©V�FHPHWHU\�

/LVWHG 3XEOLF 2UHJRQ�

&DOLIRUQLD

7KH�PRGHUQ�EULGJH�LQWUXGHV

RQ�KLVWRULF�VFHQH��WKH�IHQFH

DURXQG�WKH�UHPDLQLQJ�JUDYH

LV�DOVR�LQWUXVLYH��\HW�LW

SURWHFWV�WKH�VLWH�IURP

YDQGDOLVP���%RWK�WKH

FHPHWHU\�DQG�WKH�FURVVLQJ

VLWH�QHHG�LQWHUSUHWDWLRQ�

�� 6FRWW�6SULQJ 3RWWDZDWRPLH .6 0DQKDWWDQ 2UHJRQ�7UDLO�3DUN�ZDV�D�FRRSHUDWLYH�SULGH�SURMHFW�WR�FRPPHPRUDWH

WKH����WK�DQQLYHUVDU\�RI�WKH�2UHJRQ�7UDLO��ZKLFK�LQYROYHG�IRXU

KLVWRULFDO�VRFLHWLHV���7KLV�LV�WKH�VLWH�RI�DQ�HPLJUDQW�FDPSVLWH

DGMDFHQW�WR�6FRWW�6SULQJ���7KH�VLWH�LQFOXGHV�D�VFXOSWXUHG�FRYHUHG

ZDJRQ�DQG�R[HQ�WHDP��KLVWRULF�VLJQV��DQG�%XUU�2DN�WUHHV��SODQWHG�LQ

DOO�VHYHQ�VWDWHV�ZLWKLQ�ZKLFK�WKH�2UHJRQ�7UDLO�FURVVHG��

1RW�OLVWHG 3XEOLF 2UHJRQ�

&DOLIRUQLD

1RQH�NQRZQ

�� &RRQ�&UHHN���0DUVKDOO�*UDYH 3RWWDZDWRPLH .6 0DQKDWWDQ 7KH�2UHJRQ�&DOLIRUQLD�7UDLO�FURVVHV�&RRQ�&UHHN�RQ�D�VROLG�URFN

IRUG�DW�WKH�VRXWK�HGJH�RI�WKH�VHFWLRQ���7KH�WUDLO�SDVVHV�D�FOHDU�VSULQJ

DQG�FDPSVLWH���60�0DUVKDOO
V�JUDYH�LV�RQ�WKH�KLJK�SURPRQWRU\�WR

WKH�ZHVW���7ZR�VZDOHV��ILIWHHQ�IHHW�GHHS��DUH�QRUWK�RI�WKH�VSULQJ�

&OLPELQJ�WKH�KLOO��WKH�WUDLO�LV�VHYHQ�VZDOHV�ZLGH���0DUVKDOO©V�JUDYH�LV

PDUNHG�ZLWK�DQ�LURQ�IHQFH�HUHFWHG�E\�WKH�5RFN�&UHHN�+LVWRULFDO

6RFLHW\�

1RW�OLVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD

1RQH�NQRZQ

�� %ODFN�9HUPLOOLRQ�&URVVLQJ 0DUVKDOO .6 %OXH�5DSLGV $OWKRXJK�WKHUH�DUH�QR�H[WDQW�UHVRXUFHV�DW�WKH�VLWH��D�PDUNHU

FRPPHPRUDWHV�WKH�VLWH�RQ�D�QHDUE\�URDGZD\���,W�KDV�EHHQ�WKHUH�IRU

���\HDUV��LQGLFDWLQJ�WKH�FURVVLQJ�ZDV�����URGV�QRUWK�DQG����URGV

ZHVW��RI�WKH�PDUNHU�

1RW�OLVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD

1RQH�NQRZQ
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�� $OFRYH�6SULQJ 0DUVKDOO .6 %OXH�5DSLGV 7KLV�LV�D�SLFWXUHVTXH�DUHD�DQG�D�IDYRULWH�FDPSVLWH�QHDU�WKH

,QGHSHQGHQFH�&URVVLQJ�RI�WKH�%LJ�%OXH�5LYHU�

/LVWHG 3ULYDWH��$OFRYH

6SULQJ

+LVWRULFDO

7UXVW�

2UHJRQ�

&DOLIRUQLD

9DQGDOLVP��YHJHWDWLRQ

RYHUJURZWK�

�� 6W��-RVHSK�5LYHU�)URQW�)HUU\

/DQGLQJ

%XFKDQDQ 02 6W��-RVHSK 7KH�KLVWRULF�ODQGLQJ�LWVHOI�KDV�EHHQ�REOLWHUDWHG�E\�0LVVRXUL�5LYHU

IORRGLQJ�DQG�WKH�SUHVHQFH�RI�D�GRXEOH�GHFN�KLJKZD\���7KH�FLW\�KDV

PDGH�WKH�DUHD�D�SDUN�DQG�ODQGLQJ�VLWH�ZLWK�LQWHUSUHWDWLRQ���)UDQFLV

6WUHHW�IRU�RQH�EORFN�OHDGLQJ�WR�WKH�5LYHU�)URQW�3DUN�VWLOO�KDV�KDG�

XQWLO�UHFHQWO\��WKH�RULJLQDO�SDYLQJ�VWRQHV�IURP�WKH�HPLJUDWLRQ

SHULRG���7KH�FLW\�KDV�EHHQ�UHVWRULQJ�WKLV�EORFN�DQG�ZRXOG�OLNH�WR�GR

VRPH�LQWHUSUHWDWLRQ�

1RW�OLVWHG 3XEOLF��6W�

-RVHSK�3DUNV

DQG�5HFUHDWLRQ

'HSDUWPHQW�

&DOLIRUQLD�

3RQ\�([SUHVV

1HHG�WR�LQFUHDVH

LQWHUSUHWDWLRQ���8UEDQ

GHYHORSPHQW�DQG�JDPEOLQJ

FDVLQR�PRRUHG�RQ�WKH�OHIW

EDQN�RI�WKH�0LVVRXUL�5LYHU

LQWUXGH�RQ�WKH�KLVWRULF

VFHQH�

�� 3RQ\�([SUHVV�6WDEOH��3LNH
V�3HDN

6WDEOH�

%XFKDQDQ 02 6W��-RVHSK 7KH�RULJLQDO�EXLOGLQJ��NQRZQ�DV�WKH�3LNH
V�3HDN�6WDEOH��ZDV�EXLOW�LQ

�����WR�DFFRPPRGDWH�KRUVHV�XVHG�E\�WKH�ORFDO�IUHLJKW�DQG

VWDJHFRDFK�FRPSDQ\���,Q�������WKH�EXLOGLQJ�ZDV�SXUFKDVHG�E\�WKH

&HQWUDO�2YHUODQG�&DOLIRUQLD�DQG�3LNH
V�3HDN�([SUHVV�&RPSDQ\�IRU

WKH�3RQ\�([SUHVV��WR�VHUYH�WKH�VDPH�SXUSRVH���7KH�RULJLQDO�ZRRGHQ

VWUXFWXUH�ZDV�UHSODFHG�E\�EULFN�LQ�������EXW�XVHG�VRPH�RULJLQDO

SRVWV�DQG�EHDPV���,Q�������WKH�*RHW]�)RXQGDWLRQ�UHVWRUHG�WKH

EXLOGLQJ�WR�LWV������EULFN�DSSHDUDQFH�DQG�HVWDEOLVKHG�D�PXVHXP

GHGLFDWHG�WR�WKH�3RQ\�([SUHVV�

/LVWHG 3ULYDWH��3RQ\

([SUHVV��,QF��

3RQ\�([SUHVV 1RQH�NQRZQ

�� 7KH�3DWHH�+RXVH %XFKDQDQ 02 6W��-RVHSK 7KH�3DWHH�+RXVH�ZDV�EXLOW�E\�-RKQ�3DWHH�LQ������DQG�ZDV

UHFRJQL]HG�DW�WKDW�WLPH�DV�WKH�PRVW�OX[XULRXV�KRWHO�ZHVW�RI�WKH

0LVVLVVLSSL�5LYHU���,Q�������5XVVHOO��0DMRUV��DQG�:DGGHOO

HVWDEOLVKHG�WKH�6W��-RVHSK�RIILFHV�RI�WKH�&HQWUDO�2YHUODQG�&DOLIRUQLD

DQG�3LNHV�3HDN�([SUHVV�&RPSDQ\�LQ�WKH�KRWHO���7KH�3DWHH�+RXVH�LV

WKH�RULJLQDO�IRXU�VWRU\�EULFN�VWUXFWXUH��QRZ�����\HDUV�ROG���,W�LV

SUHVHQWO\�D�PXVHXP�RI�FRPPXQLFDWLRQV�DQG�WUDQVSRUWDWLRQ�

LQFOXGLQJ�WKH�UHVWRUHG�3RQ\�([SUHVV�RIILFH�

1DWLRQDO

+LVWRULF

/DQGPDUN

3ULYDWH 3RQ\�([SUHVV 1RQH�NQRZQ

�� 6ZDOH�/HDGLQJ�WR�:ROI�5LYHU

&URVVLQJ

'RQLSKDQ .6 $WFKLVRQ 7KH�VZDOH�LV�RQ�WKH�ZHVW�VLGH�RI�WKH�KLOO�OHDGLQJ�GRZQ�LQWR�WKH

YDOOH\�RI�WKH�:ROI�5LYHU�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD 1HHGV�LQWHUSUHWDWLRQ

�� ,RZD��6DF��DQG�)R[�3UHVE\WHULDQ

0LVVLRQ

'RQLSKDQ .6 $WFKLVRQ 7KH�PLVVLRQ�EXLOGLQJ��FRQVWUXFWHG�LQ�������DQG�WKH�PLVVLRQDU\�VLWH

ZHUH�DOPRVW�XQLYHUVDOO\�GHVFULEHG�LQ�HPLJUDQW�GLDULHV���,W�ZDV

ORFDWHG�QHDU�WKH�*UHDW�1HPDKD�6XE�DJHQWV�+HDGTXDUWHUV�DW�WKH

MXQFWLRQ�RI�WKH�PDLQ�URXWH�RI�WKH�6W��-RH�5RDG�RI�WKH�&DOLIRUQLD�7UDLO

DQG�WKH�IHHGHU�WUDLOV�IURP�)W��/HDYHQZRUWK�DQG�,RZD�3RLQW

FURVVLQJV���$�VZDOH�UHPDLQV�HDVW�RI�WKH�PLVVLRQ�EXLOGLQJ�

/LVWHG 3XEOLF��.DQVDV

6WDWH�+LVWRULFDO

6RFLHW\�

&DOLIRUQLD 1RQH�NQRZQ

�� 1HPDKD�5LYHU�&URVVLQJ 1HPDKD .6 %OXH�5DSLGV 7KLV�LV�RQH�RI�WKUHH�PDMRU�ULYHU�FURVVLQJV�RI�WKH�6W��-RH�5RDG�RI�WKH

&DOLIRUQLD�7UDLO�LQ�SUHVHQW�GD\�.DQVDV���$�OLPHVWRQH�OHGJH�DW�WKH

FURVVLQJ�VLWH�LV�VWLOO�YLVLEOH�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD 1RQH�NQRZQ

�� &OHDU�&UHHN�6ZDOH 1HPDKD .6 %OXH�5DSLGV 7KH�VZDOH�LV�RQ�WKH�ZHVW�VLGH�RI�WKH�FUHVW�RI�WKH�KLOO�DQG�OHDGV�GRZQ

LQWR�WKH�&OHDU�&UHHN�9DOOH\���7RGD\��WUHHV�KDYH�JURZQ�XS�LQ�WKH

VZDOH���%HFDXVH�RI�WKH�IHUWLOH�PLG�ZHVWHUQ�VRLO��LW�LV�SRVVLEOH�IRU

WUHHV�WR�JURZ�LQ�DQ�DUHD�IRUPHUO\�FURVVHG�E\�D�WUDLO�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD 1RQH�NQRZQ

�� *XLWWDUG�6WDWLRQ�6ZDOHV 0DUVKDOO .6 %OXH�5DSLGV 7KLV�VLWH�FRQWDLQV�RQH�RI�WKH�IHZ�VZDOHV�RI�WKH�3RQ\�([SUHVV�OHIW�LQ

.DQVDV�

1RW�OLVWHG 3ULYDWH 3RQ\�([SUHVV 1RQH�NQRZQ

�� 0DU\VYLOOH�6WDWLRQ 0DUVKDOO .6 %OXH�5DSLGV ,Q�������-RVHSK�+��&RWWUHOO�DQG�+DQN�:LOOLDPV�FRQWUDFWHG�ZLWK

5XVVHOO��0DMRUV��DQG�:DGGHOO�WR�EXLOG�DQG�OHDVH�D�OLYHU\�VWDEOH�IRU

XVH�E\�WKH�3RQ\�([SUHVV���5LGHUV�VWD\HG�DW�WKH�QHDUE\�$PHULFDQ

+RWHO��ZKLFK�ZDV�QRUWK�RI�WKH�OLYHU\�VWDEOH���7KH�QRUWK�HQG�RI�WKH

VWRQH�VWDEOH�VHUYHG�DV�D�EODFNVPLWK�VKRS��DQG�VWDOOV�ZHUH�RQ�WKH

RWKHU�VLGH���7KH�VWDWLRQ�QRZ�VHUYHV�DV�D�PXVHXP�

/LVWHG 3ULYDWH 3RQ\�([SUHVV 1RQH�NQRZQ��WKH�VLWH�LV

RSHUDWHG�DV�D�PXVHXP�RSHQ

WR�WKH�SXEOLF�

�� 0DUVKDOO�)HUU\ 0DUVKDOO .6 %OXH�5DSLGV 7KLV�VLWH��RQ�WKH�ZHVW�HGJH�RI�0DU\VYLOOH��ZDV�RQH�RI�WKH�WKUHH

PDMRU�ULYHU�FURVVLQJV�RI�WKH�6W��-RH�5RDG�LQ�SUHVHQW�GD\�.DQVDV���$

VWRQH�PRQXPHQW�PDUNV�DQG�LQWHUSUHWV�WKH�VLWH�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD�

3RQ\�([SUHVV

1RQH�NQRZQ��LQWHUSUHWLYH

SDQHOV�DQG�UHFRQVWUXFWHG

IHUU\�RQ�URDGVLGH�SDUN�

�� -XQFWLRQ�RI�6W��-RH�	�,QGHSHQGHQFH

5RDGV

:DVKLQJWRQ .6 %OXH�5DSLGV 7KLV�LV�ZKHUH�WKH�6W��-RH�DQG�,QGHSHQGHQFH�5RDGV�MRLQHG���7KHUH�DUH

WZR�PDUNHUV�LQ�WKH�YLFLQLW\�

1RW�OLVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD�

3RQ\�([SUHVV

1RQH�NQRZQ
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�� +ROOHQEHUJ�6WDWLRQ :DVKLQJWRQ .6 %OXH�5DSLGV 5DQFK�ZKHUH�HPLJUDQWV�REWDLQHG�SURYLVLRQV���,W�ODWHU�EHFDPH�D�VWDJH

VWDWLRQ�DQG�D�3RQ\�([SUHVV�VWDWLRQ���7KH�RULJLQDO�EXLOGLQJ�VWLOO

VWDQGV�DQG�KRXVHV�D�PXVHXP�

1DWLRQDO

+LVWRULF

/DQGPDUN

3XEOLF��.DQVDV

6WDWH�+LVWRULFDO

6RFLHW\�

2UHJRQ�

&DOLIRUQLD�

3RQ\�([SUHVV

7KH�VLWH�LV�ZHOO�SURWHFWHG��LW

KDV�D�PXVHXP��VHYHUDO

KLVWRULF�PDUNHUV�DQG

PRQXPHQWV�

�� 5RFN�&UHHN�6WDWLRQ -HIIHUVRQ 1( )DLUEXU\ ,W�ZDV�D�VXSSO\�SRLQW�IRU�ODWHU�HPLJUDQWV��D�VWDJHFRDFK�VWDWLRQ��DQG�D

3RQ\�([SUHVV�VWDWLRQ���$ERXW�������IHHW�RI�UXWV�DUH�YLVLEOH�

/LVWHG 3XEOLF

�1HEUDVND

*DPH�DQG�3DUNV

&RPPLVVLRQ�

2UHJRQ�

&DOLIRUQLD�

3RQ\�([SUHVV

6WDII�DQG�IXQGLQJ�QHHGV�

DFFHVVLELOLW\�IRU

KDQGLFDSSHG�YLVLWRUV��LW

RIIHUV�OLPLWHG�LQWHUSUHWDWLRQ

RI�WKH�RYHUODQG�WUDLOV

H[SHULHQFH�

�� *HRUJH�:LQVORZ�*UDYH -HIIHUVRQ 1( )DLUEXU\ 7KLV�VLWH�LV�WKH�ORFDWLRQ�RI�D�IDPRXV�2UHJRQ�7UDLO�JUDYH�DQG�KDV�D

VKRUW�VWUHWFK�RI�UXWV�

/LVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD

1RQH�NQRZQ

�� 7KH�1DUURZV 1XFNROOV 1( )DLUEXU\ 7KH�WUDLO�LV�FRQILQHG�DW�WKH�1DUURZV�EHWZHHQ�WKH�/LWWOH�%OXH�5LYHU

DQG�WKH�EOXIIV���7KLV�PDGH�WUDYHOHUV�YXOQHUDEOH�WR�,QGLDQ�DWWDFNV�

/LVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD�

3RQ\�([SUHVV

1XFNROOV�&RXQW\�RIILFLDOV

DQG�WKH�1HEUDVND�FKDSWHU

RI�2&7$�FRXOG�QHJRWLDWH

DQ�DJUHHPHQW�ZLWK�WKH

RZQHU�WR�DOORZ�YLVLWRUV�WR

KLNH�WR�WKH�EOXIIV�DERYH�WKH

ULYHU���$�QHDUE\�LQWHUSUHWLYH

SDQHO�LQWHUSUHWV�WKH�VWRU\�RI

WKH������,QGLDQ�DWWDFNV�DQG

WKHLU�HIIHFWV�RQ�WKH

WHUULWRU\�

�� 7KLUW\�7ZR�0LOH�6WDWLRQ $GDPV 1( *UDQG�,VODQG 7KLV�VLWH�ZDV�D�ZD\�VWDWLRQ�VHUYLQJ�HPLJUDQWV��VWDJHFRDFKHV��DQG

IUHLJKW�WUDLQV���,W�ZDV�QDPHG�IRU�LWV�GLVWDQFH�WR�)RUW�.HDUQ\�

/LVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD�

3RQ\�([SUHVV

,PSURYHG�LQWHUSUHWDWLRQ

�� 6XVDQ�+DLO�*UDYH $GDPV 1( *UDQG�,VODQG 9LVLEOH�WUDLO�UXWV�DUH�QHDUE\���)URP�WKLV�VLWH�HPLJUDQWV�JRW�WKHLU�ILUVW

YLHZ�RI�WKH�3ODWWH�5LYHU�9DOOH\�

/LVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD

,QWHUSUHWDWLRQ�DQG

SUHVHUYDWLRQ�RI�WKH�VLWH�

VXUURXQGLQJ�VZDOHV��DQG

YLHZVKHG�

�� 1HEUDVND�&LW\�&RPSOH[ 2WRH 1( 1HEUDVND�&LW\ 1HEUDVND�IHUU\�ODQGLQJ�VLWH�DQG�2OG�)UHLJKWHUV�0XVHXP���2OG�)RUW

.HDUQ\�ZDV�HVWDEOLVKHG�DW�7DEOH�&UHHN�LQ�������DW�WKH�VLWH�RI�IXWXUH

1HEUDVND�&LW\��ZKLFK�ZDV�HYHQWXDOO\�HVWDEOLVKHG�LQ���������:KHQ

WKH�QHZ�)RUW�.HDUQ\�ZDV�EHJXQ��WR�EHWWHU�SURYLGH�SURWHFWLRQ�IURP

$PHULFDQ�,QGLDQ�WULEHV��ROG�)RUW�.HDUQ\�ZDV�DEDQGRQHG���/DWHU��WKH

FLW\�JUHZ�DQG�EHFDPH�D�VLJQLILFDQW�MXPSLQJ�RII�SODFH�IRU�HPLJUDQWV

DQG�IUHLJKWHUV�

1RW�OLVWHG 3XEOLF &DOLIRUQLD

�1HEUDVND

&LW\�5RDG�

1RQH�NQRZQ

�� 6DOW�&UHHN�)RUG /DQFDVWHU 1( /LQFROQ 7KH�)RUW�.HDUQ\�5RDG�FURVVHG�6DOW�&UHHN�DW�WKLV�ORFDWLRQ�RQ�D�URFN

FURVVLQJ���&UHHN�EDQNV�ZHUH�FXW�GRZQ�WR�SURYLGH�D�UDPS�IRU�WUDIILF�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�1HEUDVND

&LW\�5RDG�

1RQH�NQRZQ

�� &URVVLQJ�RI�WKH�(ONKRUQ�5LYHU 'RXJODV 1( )UHPRQW 7KLV�ZDV�WKH�ILUVW�PDMRU�ULYHU�FURVVLQJ�ZHVW�RI�WKH�0LVVRXUL�5LYHU� 1RW�OLVWHG 3ULYDWH &DOLIRUQLD�

0RUPRQ

3LRQHHU

1RQH�NQRZQ��DQ�H[KLELW�LV

SODQQHG�

�� /RXS�5LYHU�)RUG 1DQFH 1( 'DYLG�&LW\ $W�WKLV�VLWH��HPLJUDQWV�WUDYHOLQJ�DORQJ�WKH�QRUWK�VLGH�RI�WKH�3ODWWH

5LYHU�FURVVHG�WKH�/RXS�5LYHU�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD�

0RUPRQ

3LRQHHU

1RQH�NQRZQ

�� 0XUGRFN�6LWH +DOO 1( *UDQG�,VODQG 7KLV�����DFUH�VLWH�LV�RQ�WKH�VRXWK�VLGH�RI�WKH�:RRG�5LYHU���7KH�WUDLOV

FURVVHG�WKH�WUDFW�LQ�D�QRUWKHDVW�WR�VRXWKZHVWHUO\�GLUHFWLRQ���'XULQJ

WKH�����V��D�VDZPLOO�DQG�GZHOOLQJ�ZHUH�ORFDWHG�WKHUH�DQG�UHIHUUHG

WR�DV�WKH�0XUGRFN�+RPHVWHDG���7KH�VLWH�DOVR�FRQWDLQV�HYLGHQFH�RI

SUHKLVWRULF�RFFXSDWLRQ�

1RW�OLVWHG 3ULYDWH��+DOO

&RXQW\

+LVWRULFDO

6RFLHW\�

&DOLIRUQLD�

0RUPRQ

3LRQHHU

1RQH�NQRZQ
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�� )RUW�.HDUQ\ .HDUQH\ 1( .HDUQH\ )RUW�.HDUQ\�ZDV�HVWDEOLVKHG�E\�WKH�8�6��$UP\�LQ������WR�SURWHFW

WUDYHOHUV�JRLQJ�ZHVW�IURP�,QGLDQ�DWWDFNV���7KLV�PLOLWDU\�SRVW�ZDV

VWUDWHJLFDOO\�ORFDWHG�DW�D�MXQFWLRQ�ZKHUH�YDULRXV�HDVWHUQ�IHHGHU�WUDLOV

PHUJHG��IRUPLQJ�RQH�EURDG�DQG�YDVW�WUDLO���7KH�3RQ\�([SUHVV�XVHG

WKLV�VLWH�EHFDXVH�LW�ZDV�WKH�WHOHJUDSK�WHUPLQXV�IURP�WKH�EHJLQQLQJ�RI

1RYHPEHU�XQWLO�-XO\�������ZKHQ�WKH�OLQH�ZDV�EXLOW�IXUWKHU�ZHVW�

WRZDUG�6DOW�/DNH�&LW\���$OWKRXJK�QRQH�RI�WKH�RULJLQDO�EXLOGLQJV

VXUYLYHG��WKH�1HEUDVND�*DPH�DQG�3DUNV�&RPPLVVLRQ�KDV

UHFRQVWUXFWHG�WZR�RI�WKH�IRUW�EXLOGLQJV�

/LVWHG 3XEOLF

�1HEUDVND

*DPH�DQG�3DUNV

&RPPLVVLRQ�

2UHJRQ�

&DOLIRUQLD�

3RQ\�([SUHVV

1HHG�WR�LQFUHDVH�WKH

LQWHUSUHWDWLRQ�RI�KLVWRULF

WUDLOV�DW�WKH�VLWH�

�� 3OXP�&UHHN 3KHOSV 1( .HDUQH\ &DPSVLWH��VWDJH�VWDWLRQ��3RQ\�([SUHVV�VWDWLRQ��PDVVDFUH�VLWH��DQG

FHPHWHU\�

1RW�OLVWHG 3XEOLF 2UHJRQ�

&DOLIRUQLD�

3RQ\�([SUHVV

1RQH�NQRZQ

�� 'DQ�6PLWK�:HVW�5DQFK 'DZVRQ 1( *RWKHQEHUJ ,W�ZDV�RQH�RI�D�VHULHV�RI�URDG�UDQFKHV�ZKHUH�HPLJUDQWV�FRXOG�REWDLQ

VXSSOLHV�

1RW�OLVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD

,PSURYHG�LQWHUSUHWDWLRQ�

�� )RUW�0F3KHUVRQ /LQFROQ 1( 1RUWK�3ODWWH 2QH�RI�D�VHULHV�RI�PLOLWDU\�SRVWV�HVWDEOLVKHG�WR�SURWHFW�WKH�HPLJUDQWV

DQG�D�PDMRU�FDPSLQJ��VXSSO\��DQG�UHILWWLQJ�ORFDWLRQ�

/LVWHG 3XEOLF 2UHJRQ�

&DOLIRUQLD

1RQH�NQRZQ

�� 2
)DOORQ
V�%OXII /LQFROQ 1( 2JDOODOD 1DWXUDO�ODQGPDUN�DQG�ORFDWLRQ�RI�WUDLO�UXWV�DORQJ�,������$�3RQ\

([SUHVV�VWDWLRQ�ZDV�DOVR�ORFDWHG�QHDU�WKH�EOXIIV�

/LVWHG 3XEOLF

�1HEUDVND

'HSDUWPHQW�RI

5RDGV�

2UHJRQ�

&DOLIRUQLD�

3RQ\�([SUHVV

6LJQV�DUH�QHHGHG�RQ

,QWHUVWDWH����WR�GLUHFW

YLVLWRUV�WR�WKH�DUHD�

LQWHUSUHWLYH�VLJQV�QHDU�WKH

YLVLEOH�VZDOH�

�� 6DQG�+LOO�5XWV /LQFROQ 1( 2JDOODOD 7KLV�LV�RQH�RI�WKH�IHZ�SRLQWV�ZKHUH�WKH�HPLJUDQWV�KDG�WR�OHDYH�WKH

ULYHU�WR�JR�XS�DFURVV�WKH�KLOOV�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD�

0RUPRQ

3LRQHHU

1RQH�NQRZQ

�� &DOLIRUQLD�+LOO���8SSHU�&URVVLQJ�RI

6RXWK�3ODWWH�5LYHU��ODWHU�NQRZQ�DV

2OG�&DOLIRUQLD�&URVVLQJ�RU�/RZHU

&DOLIRUQLD�&URVVLQJ�

.HLWK 1( 2JDOODOD &DOLIRUQLD�+LOO��HQFRXQWHUHG�LPPHGLDWHO\�DIWHU�FURVVLQJ�WKH�6RXWK

3ODWWH�5LYHU��ZDV�WKH�ILUVW�PDMRU�JUDGH�IDFHG�E\�WKH�HPLJUDQWV�

&URVVLQJ�WKH�6RXWK�3ODWWH�DOORZHG�HPLJUDQWV�WR�UHDFK�WKH�1RUWK

3ODWWH�5LYHU�DQG�IROORZ�LW�WRZDUG�6RXWK�3DVV��WKH�JDWHZD\�WR�WKH

ZHVW���6HYHUDO�FURVVLQJ�VLWHV�ZHUH�XVHG��EXW�WKH�8SSHU�&URVVLQJ�ZDV

WKH�PRVW�LPSRUWDQW�EHFDXVH�LW�OHG�GLUHFWO\�LQWR�$VK�+ROORZ��WKH�EHVW

DSSURDFK�WR�WKH�1RUWK�3ODWWH���,PSRVLQJ�WUDLO�UXWV�DUH�YLVLEOH�DW�WKLV

VLWH�

/LVWHG 3ULYDWH��2&7$� 2UHJRQ�

&DOLIRUQLD�

$FFHVV��LQWHUSUHWDWLRQ

�� $VK�+ROORZ�&RPSOH[�:LQGODVV

+LOO

*DUGHQ 1( &KDSSHOO $VK�+ROORZ�&RPSOH[�LV�D�QDWXUDO�ODQGPDUN��ZKLFK�FRQWDLQV�D

FDPSVLWH�DQG�D�FHPHWHU\�DQG�VHUYHV�DV�WKH�JDWHZD\�WR�WKH�1RUWK

3ODWWH�9DOOH\���,W�LQFOXGHV�WKH�$VK�+ROORZ�6SULQJ��5DFKHO�3DWWLVRQ

*UDYH��:LQGODVV�+LOO��DQG�JRRG�GULQNLQJ�ZDWHU���$Q�RIWHQ

PHQWLRQHG�JUDYH�DW�WKH�QRUWK�HQG�RI�$VK�+ROORZ�LQ�VPDOO�FHPHWHU\

FRQWDLQV�WKH�UHPDLQV�RI�RWKHU�GHFHDVHG�HPLJUDQWV���:LQGODVV�+LOO

ZDV�D�GLIILFXOW�GHVFHQW��ZKLFK�OHIW�ILYH�VFDUV��UHPQDQWV��GRZQ�LWV

VLGHV���7KH�VRXUFH�RI�WKH�QDPH�LV�PLVVLQJ���(PLJUDQWV�QHYHU�UHIHUUHG

WR�LW�E\�WKDW�QDPH�

/LVWHG 3XEOLF

�1HEUDVND

*DPH�DQG�3DUNV

&RPPLVVLRQ�

2UHJRQ�

&DOLIRUQLD

1RQH�NQRZQ

�� $QFLHQW�%OXIIV�5XLQV 0RUULOO 1( &UHVFHQW�/DNH )UHTXHQWO\�PHQWLRQHG�ODQGPDUN��RIWHQ�H[SORUHG�E\�HPLJUDQWV� 1RW�OLVWHG 3ULYDWH &DOLIRUQLD�

0RUPRQ

3LRQHHU

1HHG�IRU�LQWHUSUHWDWLRQ�DQG

DGHTXDWH�DFFHVV�

�� $PDQGD�/DPLQ�*UDYH 0RUULOO 1( &UHVFHQW�/DNH 7KLV�VLWH�FRQWDLQV�D�IDPRXV�JUDYHVLWH�RI�D����\HDU�ROG�HPLJUDQW�ZKR

GLHG�RI�FKROHUD�LQ��������$OVR��WUDLO�UXWV�DUH�QHDUE\�

/LVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD

0LQLPDO�WKUHDWV��QHHG

LQWHUSUHWDWLRQ��ZKLFK�FRXOG

FDXVH�H[FHVVLYH�YLVLWDWLRQ�

�� &RXUWKRXVH�5RFN���-DLO�5RFN 0RUULOO 1( 6FRWWVEOXII 7KLV�VLWH�LV�RQH�RI�VHYHUDO�LPSRUWDQW�QDWXUDO�ODQGPDUNV�LQ�1HEUDVND� /LVWHG 3XEOLF��&LW\�RI

%ULGJHSRUW�DQG

1HEUDVND�6WDWH

+LVWRULFDO

6RFLHW\�

2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\�([SUHVV

'LUW�ELNHV��YDQGDOLVP��DOO

WHUUDLQ�YHKLFOHV���IRXU�

ZKHHO�GULYH�YHKLFOHV�DOO

SRVH�WKUHDWV�WR�UHVRXUFHV�DW

WKLV�VLWH��,QWHUSUHWDWLRQ�LV

QHHGHG�
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�� &KLPQH\�5RFN 0RUULOO 1( 6FRWWVEOXII &KLPQH\�5RFN�LV�RQH�RI�WKH�PRVW�IDPRXV�QDWXUDO�ODQGPDUNV�DORQJ

WKH�HPLJUDQW�WUDLO�FRUULGRU�

/LVWHG 3XEOLF

�1HEUDVND�6WDWH

+LVWRULFDO

6RFLHW\�

2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\�([SUHVV

1RQH�NQRZQ��YLVLWRU�FHQWHU

DW�WKH�ORFDWLRQ�

�� 6FRWWV�%OXII�1DWLRQDO�0RQXPHQW��

0LWFKHOO�3DVV

6FRWWV��%OXII 1( 6FRWWVEOXII ,W�ZDV�WKH�ILUVW�RI�PDQ\�LPSRVLQJ�EDUULHUV�WKDW�WUDYHOHUV�ZRXOG

HQFRXQWHU�DV�WKH\�PDGH�WKHLU�ZD\�ZHVW���6FRWWV�%OXII�ZDV�DOVR�WKH

ODVW�IDPRXV�ODQGPDUN�DORQJ�WKH�*UHDW�3ODWWH�5LYHU�5RDG�LQ

1HEUDVND���7KH�3RQ\�([SUHVV�UHOD\�VWDWLRQ�ZDV�DSSUR[LPDWHO\��

PLOHV�ZHVW�RI�WKH�JDS�DQG�FORVH�WR�WKH�ULYHU��QHDU�ZKHUH�)RUW

0LWFKHOO�RQFH�VWRRG�

1DWLRQDO

+LVWRULF

/DQGPDUN��

1DWLRQDO

1DWXUDO

/DQGPDUN�

3XEOLF

�1DWLRQDO�3DUN

6HUYLFH�

2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\�([SUHVV

2EWDLQ�VFHQLF�HDVHPHQWV�

YLVXDO�LQWUXVLRQV�DQG

SRWHQWLDO�XUEDQ�VSUDZO�IURP

*HULQJ�DQG�6FRWWVEOXII�

�� 5RELGRX[�3DVV 6FRWWV�%OXII 1( 6FRWWVEOXII 7KH�SDVV�IRUPV�D�EURDG�8�VKDSHG�RSHQLQJ�LQ�WKH�VHPLFLUFXODU�OLQH

RI�EOXIIV�FRPSRVLQJ�WKH�:LOGFDW�+LOOV���7KH�RUGHDO�WR�FOLPE�WR�LWV

VXPPLW�ZDV�PLWLJDWHG�E\�IUHVK�VSULQJ�ZDWHU�DQG�ZRRG��WZR

FRPPRGLWLHV�WKDW�ZHUH�TXLWH�VFDUFH�DORQJ�WKH�3ODWWH�5LYHU���7KH�SDVV

WDNHV�LV�QDPH�IURP�-RVHSK�(��5RELGRX[��DQ�HDUO\�WUDGHU�ZKRVH

IDPLO\�HVWDEOLVKHG�D�WUDGLQJ�SRVW�DQG�D�EODFNVPLWK�VKRS�WKHUH�LQ

�������$W�WKDW�WLPH��5RELGRX[
V�SRVW�ZDV�WKH�ILUVW�KDELWDWLRQ

HQFRXQWHUHG�ZHVW�RI�)RUW�.HDUQ\�RQ�WKH�2UHJRQ�7UDLO�

1DWLRQDO

+LVWRULF

/DQGPDUN

3ULYDWH 2UHJRQ�

&DOLIRUQLD

7KUHDWV�KDYH�EHHQ�PDGH�E\

D�ODQGRZQHU�WR�WXUQ�XQGHU

WKH�UXWV�

�� +RUVH�&UHHN�7UHDW\�*URXQGV 6FRWWV�%OXII 1( 6FRWWVEOXII 7KLV�LV�WKH�VLWH�RI�WKH�VLJQLQJ�RI�WKH�ILUVW�)RUW�/DUDPLH�7UHDW\�LQ

������ZKLFK�HVWDEOLVKHG�WULEDO�JURXQGV�DQG�WKH�ULJKW�RI�HPLJUDQW

WUDYHO�DORQJ�WKH�WUDLOV�

1RW�OLVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD

1RQH�NQRZQ

�� )RUW�/DUDPLH�1DWLRQDO�+LVWRULF�6LWH *RVKHQ :< 7RUULQJWRQ )RUW�/DUDPLH�WUDFHV�LWV�RULJLQV�WR�)RUW�:LOOLDP��D�IXU�WUDGLQJ�SRVW

FRQVWUXFWHG�RQ�WKH�VLWH�LQ��������)RU�WKH�QH[W����\HDUV��LW�VHUYHG�DV

DQ�LPSRUWDQW�RXWILWWLQJ�DQG�UHVXSSO\�SRLQW�IRU�IXU�WUDSSHUV�

HPLJUDQWV��DQG�PLOLWDU\�H[SHGLWLRQV���$FTXLUHG�E\�WKH�8QLWHG�6WDWHV

LQ�������LW�EHFDPH�RQH�RI�WKH�PRVW�LPSRUWDQW�EDVHV�RI�WKH�8QLWHG

6WDWHV�$UP\�LQ�WKH�WUDQV�0LVVLVVLSSL�:HVW���,W�FRQWLQXHG�WR�VHUYH�DV

D�VWRS�IRU�RYHUODQG�HPLJUDQWV�DQG�DOVR�ZDV�D�VWDWLRQ�IRU�WKH�3RQ\

([SUHVV���7KH�IRUW�VHUYHG�DV�WKH�VLWH�RI�LPSRUWDQW�GLSORPDWLF

QHJRWLDWLRQV�ZLWK�WKH�WULEHV�RI�WKH�QRUWKHUQ�SODLQV��)W��/DUDPLH�ZDV

DQ�LPSRUWDQW�LQVWDOODWLRQ�GXULQJ�WKH�,QGLDQ�FRQIOLFWV�RI�WKH������

�����SHULRG���0H[LFDQ�+LOO��SULYDWHO\�RZQHG��DQG�%HGODP�5XWV

�DGPLQLVWHUHG�E\�%/0��DUH�LQ�WKH�YLFLQLW\�RI�)RUW�/DUDPLH�

0H[LFDQ�+LOO�LV�VWHHS�DQG�FXWV�WKURXJK�WKH�ULYHU�EOXIIV�WR�WKH�IORRG

SODLQ���,PSUHVVLYH�WUDLO�UXWV�OHDG�XS�WR�WKH�KLOO�IURP�WKH�HDVW�

1DWLRQDO

+LVWRULF

/DQGPDUN

3XEOLF��136���

SULYDWH

2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\�([SUHVV

1RQH�NQRZQ

�� 5HJLVWHU�&OLII 3ODWWH :< 7RUULQJWRQ 7KLV�VLWH�LV�DPRQJ�WKH�PRVW�IDPRXV�RI�WKH�VXUYLYLQJ�HPLJUDQW

UHJLVWHUV��ZKHUH�WKRXVDQGV�RI�QDPHV�ZHUH�LQVFULEHG�RQ�D�OLQH�RI

FOLIIV���7KH�VDQGVWRQH�FOLIIV�HDVW�DQG�ZHVW�RI�5HJLVWHU�&OLII�DOVR

FRQWDLQ�KXQGUHGV�RI�ZHOO�SUHVHUYHG�HPLJUDQW�LQVFULSWLRQV�

/LVWHG 3XEOLF��6WDWH�RI

:\RPLQJ���

SULYDWH

2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU

1DWXUDO�GHWHULRUDWLRQ�

YDQGDOLVP��1DWLRQDO�*XDUG

DFWLYLWLHV�RQ�VLWHV�WR�WKH

ZHVW��QHHG�WR�XSGDWH

LQWHUSUHWLYH�PDWHULDO�

�� *XHUQVH\�5XWV��'HHS�5XW�+LOO� 3ODWWH :< 7RUULQJWRQ 7KLV�VLWH�FRQWDLQV�LPSUHVVLYH�WUDLO�UXWV��ZRUQ�LQ�URFN�WR�D�GHSWK�RI��

IHHW�LQ�SODFHV�

1DWLRQDO

+LVWRULF

/DQGPDUN

3XEOLF��6WDWH�RI

:\RPLQJ�

2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\�([SUHVV

7KLV�VLWH�QHHGV�PRUH

DSSURSULDWH�GHYHORSPHQW�

7KH�VWDWH�RI�:\RPLQJ�KDV

VRPH�SODQV�IRU�WKH�VLWH���$W

D�PLQLPXP��LW��QHHGV�EHWWHU

PDUNLQJ�DQG�LQWHUSUHWDWLRQ�

DQG�YLVLWRU�XVH�VKRXOG�EH

FKDQQHOHG�WR�SURWHFW�WKH

UXWV�DQG�VXUURXQGLQJ�WHUUDLQ

IURP�WKH�HIIHFWV�RI

LQGLVFULPLQDWH�ZDQGHULQJ�

�� :DUP�6SULQJV�&DQ\RQ 3ODWWH :< 7RUULQJWRQ 7KLV�ZDV�D�SURPLQHQW�VLWH�DORQJ�WKH�HPLJUDQW�WUDLO�DQG�KDV�RIWHQ

EHHQ�FDOOHG�WKH��HPLJUDQWV
�ZDVK�WXE����7KH�VSULQJ�VWLOO�IORZV

VWURQJO\�DQG�WKH�VLWH�LV�LQ�QHDUO\�SULVWLQH�FRQGLWLRQ�

1RW�OLVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU

1RQH�NQRZQ
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�� /DUDPLH�3HDN $OEDQ\ :< /DUDPLH�3HDN 7KLV�ODQGPDUN�JXLGHG�HPLJUDQWV�WUDYHO�IRU�PDQ\�GD\V� 1RW�OLVWHG 3XEOLF��)RUHVW

6HUYLFH�

0HGLFLQH�%RZ

1)�

2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\�([SUHVV

1RQH�NQRZQ

�� $\UHV�1DWXUDO�%ULGJH &RQYHUVH :< 'RXJODV 7KLV�LV�D�QDWXUDO�IHDWXUH�RIWHQ�PHQWLRQHG�LQ�GLDULHV�DQG�YLVLWHG�E\

HPLJUDQWV��PDQ\�RI�ZKRP�XVHG�WKH�DUHD�DV�D�FDPSVLWH���7KH�QDWXUDO

EULGJH�LV�LQ�D�EHDXWLIXO��UHG�URFN�FDQ\RQ��ZKLFK�RIIHUHG�JRRG�ZDWHU

DQG�SOHQWLIXO�IRUDJH�IRU�DQLPDOV�

1RW�OLVWHG 3XEOLF��6WDWH

3DUN�

2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU

2YHUXVH��QHHGV�LPSURYHG

LQWHUSUHWLYH�SURJUDP�

�� 5HVKDZ�%ULGJH��5LFKDUG©V�6HFRQG

%ULGJH�

1DWURQD :< &DVSHU &RQVWUXFWHG�LQ���������E\�-RKQ�5LFKDUG��D�PRXQWDLQ�PDQ��,QGLDQ

WUDGHU��DQG�IHUU\�RZQHU��WKLV�EULGJH�ZDV�WKH�VXFFHVVRU�WR�5LFKDUG©V

ILUVW�EULGJH�LQ�WKH�'HHU�&UHHN�DUHD���5LFKDUG�ZDV�D��&DQDGLDQ

)UHQFKPDQ���DQG�KLV�QDPH�ZDV�RIWHQ�SURQRXQFHG��5HVKDZ��

DFFRUGLQJ�WR�:LOOLDP�.��6ORDQ��DQ������HPLJUDQW���7KH�EULGJH�ZDV

ORFDWHG�����PLOHV�EHORZ�WKH�XSSHU�FURVVLQJ�DQG�FRPSHWHG�ZLWK�D

0RUPRQ�)HUU\����������,W�LV�PHQWLRQHG�LQ�QXPHURXV������GLDULHV

ZLWK�FRQVWUXFWLRQ�FRVWV�HVWLPDWHG�DW�EHWZHHQ���������DQG���������

,W�ZDV�WKH�GRPLQDQW�FURVVLQJ�RI�WKH�1RUWK�3ODWWH�IRU�PDQ\�\HDUV�

HYHQ�DIWHU�FRQVWUXFWLRQ�RI�WKH�*XLQDUG�%ULGJH�DW�)RUW�&DVSHU

1RW�OLVWHG 3XEOLF��&LW\�RI

(YDQVYLOOH��DQG

6WDWH�RI

:\RPLQJ�

&DOLIRUQLD ,W�FRXOG�XVH�PRUH

LQWHUSUHWDWLRQ���,Q�������WKH

UHSOLFD�EULGJH�KDG�EHJXQ�WR

GHWHULRUDWH�DQG�LWV�VWDWXV�LV

QRW�FOHDU�DW�WKLV�WLPH�

�� 0RUPRQ�)HUU\

������

1DWURQD :< &DVSHU 7KLV�ZDV�D�0RUPRQ�RSHUDWHG�IHUU\�VLWH�DW�WKH�FURVVLQJ�RI�WKH�1RUWK

3ODWWH�5LYHU�

1RW�OLVWHG 3XEOLF��&LW\�RI

&DVSHU�

2UHJRQ�

&DOLIRUQLD

1RQH�NQRZQ

�� )RUW�&DVSDU 1DWURQD :< &DVSHU 7KLV�LV�D�UHFRQVWUXFWHG�IRUW�FRPSOH[� /LVWHG 3XEOLF��&LW\�RI

&DVSHU�

2UHJRQ�

&DOLIRUQLD

1RQH�NQRZQ

�� 8SSHU�3ODWWH�)HUU\�DQG�)RUG

������

1DWURQD :< &DVSHU ,Q�������WKH�0RUPRQ�3LRQHHUV�REWDLQHG�WLPEHU�IURP�WKH�QHDUE\

PRXQWDLQV�WR�EXLOG�DQG�RSHUDWH�D�IHUU\�DFURVV�WKH�ULYHU���7KLV�IHUU\

ZDV�PDLQWDLQHG�IRU�WKH�XVH�RI�ERWK�0RUPRQ�SDUWLHV�DQG�QRQ�

0RUPRQ�HPLJUDQWV���$�QHZ�IHUU\�ZDV�EXLOW�IXUWKHU�GRZQVWUHDP�LQ

�����

1RW�OLVWHG 3XEOLF��&LW\�RI

&DVSHU�

2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU

1RQH�NQRZQ

�� %HVVHPHU�%HQG���5HG�%XWWHV

&URVVLQJ

1DWURQD :< &DVSHU 7KLV�VLWH�SURYLGHG�WKH�ODVW�DYDLODEOH�DOWHUQDWH�IRU�FURVVLQJ�WKH�1RUWK

3ODWWH�5LYHU���7KH�5HG�%XWWHV��D�SK\VLFDO�IHDWXUH�WR�WKH�VRXWK�RI�WKH

ULYHU��KHOSHG�LGHQWLI\�WKLV�FURVVLQJ�VLWH�DQG�PDGH�LW�D�PLQRU

ODQGPDUN�RQ�WKH�HPLJUDQW�WUDLOV���8VH�RI�WKH�%HVVHPHU�%HQG�VLWH

GHFOLQHG�DIWHU��������7KHUH�DUH�WZR�WUDLO�EUDQFKHV�RQ�WKH�QRUWK�VLGH

RI�WKH�ULYHU��RQH�ZDV�XVHG�E\�WKH�3RQ\�([SUHVV�DQG�WKH�PLOLWDU\��WKH

RWKHU�E\�HPLJUDQWV�WR�&DOLIRUQLD���2Q�WKH�VRXWK�VLGH�RI�WKH�ULYHU�

2UHJRQ�DQG�VRPH�0RUPRQ�3LRQHHU�EUDQFKHV�H[LVW�

1RW�OLVWHG 3XEOLF���%/0� 2UHJRQ�

&DOLIRUQLD�

3RQ\�([SUHVV

7KH�VLWH�LV�DGHTXDWHO\

SURWHFWHG�DQG�H[FHOOHQWO\

LQWHUSUHWHG�E\�WKH�%XUHDX

RI�/DQG�0DQDJHPHQW�

LQWHUSUHWDWLRQ�ZLOO�EH

XSGDWHG�ZLWKLQ�WKUHH�\HDUV�

�� (PLJUDQW�*DS 1DWURQD :< &DVSHU (PLJUDQWV�ZKR�XVHG�WKH�0RUPRQ�)HUU\�FURVVLQJ�RI�WKH�1RUWK�3ODWWH

5LYHU�SDVVHG�WKURXJK�(PLJUDQW�*DS���7KH�JDS�LV�D�VKDOORZ�SDVV

WKURXJK�D�ULGJH�ZHVW�RI�&DVSHU���)URP�WKLV�SRLQW��WUDYHOHUV�ZHUH

DIIRUGHG�D�JUDQG�DQG�VZHHSLQJ�YLHZ�WR�WKH�ZHVW��WKH�VFHQH�RI�WKHLU

QH[W�ZHHN
V�WUDYHO���)URP�WKLV�VSRW��WKH\�EHJDQ�WKHLU�DVFHQW�LQWR�WKH

5RFN\�0RXQWDLQV��ZKLFK�JUDGXDOO\�OHG�XS�DQG�RYHU�WKH�&RQWLQHQWDO

'LYLGH�DW�6RXWK�3DVV�

1RW�OLVWHG 3XEOLF��%/0���

SULYDWH

2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU

%/0�LQWHUSUHWLYH�SDQHO�

�� $YHQXH�RI�5RFNV 1DWURQD :< &DVSHU 1DWXUDO�URFN�IRUPDWLRQV�ULVH�DERYH�WKH�:\RPLQJ�UDQJHODQG���$W�WKH

HQG�RI�5RFN�$YHQXH�LV�WKH�'HYLO
V�%DFNERQH��GHVFULEHG�E\�WKH

%ULWLVK�H[SORUHU�DQG�WUDYHOHU�5LFKDUG�%XUWRQ�LQ������DV�D��MDJJHG�

EURNHQ�ULGJH�RI�KXJH�VDQGVWRQH�ERXOGHUV��WLOWHG�HGJHZD\V��DQG

UXQQLQJ�LQ�D�OLQH�RYHU�WKH�FUHVW�RI�D�ORQJ�UROO�RI�ODQG�������OLNH�WKH

YHUWHEUDH�RI�VRPH�JUHDW�VHD�VHUSHQW�������

1RW�OLVWHG 3XEOLF��6WDWH�RI

:\RPLQJ�

2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\�([SUHVV

9DQGDOLVP�DQG�H[SDQGLQJ

HURVLRQ�RQ�FRXQWU\�URDGV

DUH�WKH�PDLQ�WKUHDWV���7KLV

VLWH�QHHGV�LQWHUSUHWDWLRQ�RI

WKH�QDWXUDO�IRUPDWLRQ�DQG

WKH�HPLJUDQW�WUDLOV�

�� :LOORZ�6SULQJV 1DWURQD :< &DVSHU :LOORZ�6SULQJV�SURYLGHG�WKH�ILUVW�VDIH�ZDWHU�ZHVW�RI�&DVSHU�DQG

ZDV�D�SRSXODU�FDPSLQJ�VLWH���9LVLEOH�WUDLO�UXWV�DVFHQG�3URVSHFW�+LOO

WR�ZHVW���7KLV�ZDV�DOVR�D�3RQ\�([SUHVV�UHOD\�VWDWLRQ�VLWH���7KH

VWDWLRQ�ZDV�D�VPDOO�URXJK�EXLOGLQJ�ZLWK�QR�FRUUDO�

1RW�OLVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\�([SUHVV

/RZ�NH\�DQG�XQREWUXVLYH

LQWHUSUHWLYH�SDQHOV�VKRXOG

EH�VHOHFWLYHO\�SODFHG�LQ

DUHDV�SRLQWLQJ�RXW�WUDLO

UHODWHG�JHRJUDSKLFDO

IHDWXUHV�



��

12 6,7(�1$0( &2817< 67$7( 48$'

���������

'(6&5,37,21 1$7,21$/

5(*,67(5

67$786

2:1(56+,3 75$,/ 7+5($76�72

5(6285&(6���9,6,725

6(59,&(6

�� 3URVSHFW��5\DQ��+LOO 1DWURQD :< &DVSHU -XVW�ZHVW�RI�:LOORZ�6SULQJV�LV�D�ORZ�ULGJH��FDOOHG�3URVSHFW�+LOO�

ZKHUH�WKH�HPLJUDQWV�JDLQHG�WKHLU�ILUVW�VLJKW�RI�WKH�6ZHHWZDWHU

0RXQWDLQV�WR�WKH�ZHVW���7KH�����IRRW�FOLPE�XS�WKH�KLOO�ZDV�YHU\

KDUG�RQ�GUDIW�DQLPDOV���7KH�QDPH�UHSRUWHGO\�FDPH�EHFDXVH

HPLJUDQWV�FRXOG�VHH�WKH�JHQWOH�YDOOH\�RI�WKH�6ZHHWZDWHU�5LYHU�

JLYLQJ�WKHP�KRSH�RU�JRRG�SURVSHFWV�IRU�EHWWHU�ZDWHU�DQG�DQ�HDVLHU

URDG�DKHDG�

1RW�OLVWHG 3XEOLF��%/0� 2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\�([SUHVV

0LQHUDO�GHYHORSPHQW��D

%/0�LQWHUSUHWLYH�PDUNHU�LV

ORFDWHG�DW�WKH�WRS�RI

3URVSHFW�+LOO�

�� 6DOHUDWXV�/DNH��6RGD�/DNH� 1DWURQD :< 5DWWOHVQDNH�+LOOV 2QH�PLOH�QRUWKHDVW�RI�,QGHSHQGHQFH�5RFN���$�QDWXUDO�VRXUFH�IRU�VDOW

DQG�ELFDUERQDWH�DORQJ�WKH�WUDLO�

1RW�OLVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD

2SSRUWXQLW\�WR�QHJRWLDWH�DQ

DJUHHPHQW�ZLWK�SULYDWH

RZQHU�IRU�DFFHVV�

�� ,QGHSHQGHQFH�5RFN 1DWURQD :< %DLURLO ,QGHSHQGHQFH�5RFN�LV�DPRQJ�WKH�PRVW�QRWHG�ODQGPDUNV�RQ�WKH

HPLJUDQW�WUDLOV�ZHVW�RI�)RUW�/DUDPLH���$Q�RXWFURS�RI�JUDQLWH�URFN�RI

RYDO�VKDSH��LW�LV�������IHHW�ORQJ�DQG�����IHHW�ZLGH��LW�ULVHV�����IHHW

DERYH�WKH�UDQJH��7KH�URFN�GHULYHG�LWV�QDPH�IURP�D�SDUW\�RI�IXU

WUDSSHUV�ZKR�FDPSHG�WKHUH�DQG�FHOHEUDWHG�,QGHSHQGHQFH�'D\�LQ

WKHLU�RZQ�VW\OH�RQ�-XO\����������,QGHSHQGHQFH�5RFN�ZDV�D�FDPSVLWH

DQG�ZDV�XVHG�E\�HPLJUDQWV�WR�LQVFULEH�WKHLU�QDPHV�DQG�PHVVDJHV�

1DWLRQDO

+LVWRULF

/DQGPDUN

3XEOLF��6WDWH�RI

:\RPLQJ�

2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\�([SUHVV

2YHUXVH��QHHG�IRU�D

FRPSOHWH�LQYHQWRU\�RI

LQVFULSWLRQV��OLFKHQ�JURZWK

LV�HQFURDFKLQJ�RQ�VHYHUDO

SDQHOV�

�� 'HYLO
V�*DWH 1DWURQD :< %DLURLO 'HYLO
V�*DWH�LV�D�GHHS��QDUURZ�FOHIW��FDUYHG�E\�WKH�6ZHHWZDWHU

5LYHU������IHHW�GHHS��������IHHW�ORQJ��DQG�RQO\����IHHW�ZLGH�LQ

SODFHV���'HYLO
V�*DWH�LV�DPRQJ�WKH�PRUH�LQWHUHVWLQJ�JHRJUDSKLFDO

ODQGPDUNV�DORQJ�WKH�HPLJUDQW�WUDLOV���7KLV�QDWXUDO�IHDWXUH�EHFDPH

YLVLEOH�DSSUR[LPDWHO\����PLOHV�WR�WKH�HDVW���,W�IXQFWLRQHG�DV�D

IUHTXHQW�UHVWLQJ�DQG�FDPSLQJ�SODFH�DQG�LV�WKRXJKW�WR�KDYH�PRUH

WKDQ����JUDYHV�LQ�WKH�LPPHGLDWH�YLFLQLW\��DOWKRXJK�RQO\�RQH�LV

PDUNHG���7KHUH�DUH�LQVFULSWLRQV�RQ�WKH�URFNV���7KLV�VLWH�LV�DOVR�QHDU�D

3RQ\�([SUHVV�UHOD\�VWDWLRQ�

/LVWHG 3XEOLF��%/0��

6WDWH�RI

:\RPLQJ�

2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\�([SUHVV

7KLV�ZRXOG�EH�DQ�LGHDO

SODFH�WR�GR�D�FXOWXUDO

ODQGVFDSH�UHSRUW�

+RZHYHU��WKLV�VLWH�VKRXOG

QRW�EH�SXEOLFL]HG�WRR�PXFK

EHFDXVH�LW�ZLOO�QRW

ZLWKVWDQG�D�WUHPHQGRXV

DPRXQW�RI�XVH���%/0

SURYLGHV�LQWHUSUHWDWLRQ�DW

WKH�'HYLO
V�*DWH

,QWHUSUHWLYH�VLWH�

�� 6SOLW�5RFN )UHPRQW :< %DLURLO 6SOLW�5RFN�LV�DQRWKHU�SURPLQHQW�JHRJUDSKLFDO�IHDWXUH�ZLWKLQ�WKH

6RXWK�3DVV�VHJPHQW���7KH�6SOLW�5RFN�3RQ\�([SUHVV�VWDWLRQ�VLWH�LV�RQ

SULYDWH�ODQG�DQG�LV�SDUW�RI�DQ�H[LVWLQJ�UDQFK�KRPHVLWH�

1RW�OLVWHG 3XEOLF��%/0���

SULYDWH

2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\�([SUHVV

$FFHVV�WR�WUDLO��D�VKRUW

GLVWDQFH�HDVW�RI�WKH�6SOLW

5RFN�VWDWLRQ��%/0�KDV

GHYHORSHG�DQ�DWWUDFWLYH�UHVW

DUHD���LQWHUSUHWLYH�VLWH�WKDW

SURYLGHV�LQWHUSUHWDWLRQ�RI

WKH�DUHD�DQG�LWV�KLVWRU\�

�� 7KUHH�&URVVLQJV )UHPRQW :< 5DWWOHVQDNH�+LOOV $W�WKLV�QDUURZ�FDQ\RQ�HPLJUDQWV�ZHUH�IDFHG�ZLWK�WKUHH�GLIILFXOW

FURVVLQJV�RI�WKH�6ZHHWZDWHU�5LYHU���(PLJUDQWV�KDG�D�FKRLFH��WKH\

FRXOG�WUDYHO�YLD�WKH��GHHS�VDQG��DOWHUQDWH�URXWH�WR�WKH�VRXWK�RI�WKH

6ZHHWZDWHU�RU�WKH\�FRXOG�IROORZ�WKH�ULYHU�WKURXJK�D�QDUURZ�FDQ\RQ�

D�WULS�WKDW�UHTXLUHG�FURVVLQJ�WKH�6ZHHWZDWHU�WKUHH�WLPHV�ZLWKLQ��

PLOHV���0RVW�HPLJUDQWV�IROORZHG�WKH�ULYHU�URXWH�EHFDXVH�SXOOLQJ�WKH

ZDJRQ�DFURVV�WKH�GHHS�VDQG�ZDV�H[KDXVWLQJ���$�3RQ\�([SUHVV�DQG

PLOLWDU\�RXWSRVW�VWDWLRQ�ZHUH�ORFDWHG�KHUH�

1RW�OLVWHG 3XEOLF��%/0���

SULYDWH

2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\�([SUHVV

%XLOGLQJV�IURP�D�QHDU�E\

XUDQLXP�SURFHVVLQJ�SODQW

KDYH�EHHQ�WRUQ�GRZQ��DQG

WKH�PLOO�VLWH�KDV�EHHQ�XQGHU

D�UHFODPDWLRQ�HIIRUW�IRU

VHYHUDO�\HDUV���%/0�ZRXOG

OLNH�WR�DFTXLUH�WKH�VLWH�EXW

PLJKW�QRW�EH�DEOH�WR�GR�VR

EHFDXVH�WKH�DUHD�PD\�EH

FRQWDPLQDWHG�

�� ,FH�6ORXJK )UHPRQW :< /DQGHU 7KH�VLWH�ZDV�WKH�ORFDWLRQ�RI�D�FROG�VSULQJ��ZKHUH�HPLJUDQWV

RFFDVLRQDOO\�IRXQG�LFH�XQGHUQHDWK�WKH�VRLO�XQWLO�ODWH�VXPPHU���,W

EHFDPH�D�PDMRU�FDPSLQJ�VLWH�IRU�WUDYHOHUV�ZKR�HQMR\HG�WKH�FROG

UHIUHVKPHQW�DIWHU�VHYHUDO�GD\V�RI�GU\�DQG�GXVW\�WHUUDLQ�

1RW�OLVWHG 3XEOLF��%/0���

SULYDWH

2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\�([SUHVV

+\GULF�VRLOV�DUH�VXVFHSWLEOH

WR�WUDPSOLQJ�GDPDJH�E\

ZLOG�KRUVHV�DQG�VHDVRQ�

ORQJ�OLYHVWRFN�JUD]LQJ�WKDW

KDV�RFFXUUHG�IRU�RYHU�D

FHQWXU\��7KLV�KDV�FDXVHG�D

ORVV�RI�KXPXV�WKDW�SURYLGHG

WKH�LQVXODWLRQ�WR�IDFLOLWDWH

WKH�PDLQWHQDQFH�RI�LFH�

$FFHVV�WR�VLWH�LV�DFURVV

SULYDWH�ODQG�
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�� 5RFN\�5LGJH�6WDWLRQ )UHPRQW :< 6RXWK�3DVV $�3RQ\�([SUHVV�DQG�PLOLWDU\�RXWSRVW�VWDWLRQ�ZDV�ORFDWHG�KHUH���7KH

VLWH�ZDV�VRPHWLPHV�UHIHUUHG�WR�DV�6W��0DU\
V�6WDWLRQ�

1RW�OLVWHG 3ULYDWH 3RQ\�([SUHVV 1HHG�FRRSHUDWLYH

DJUHHPHQW�ZLWK�SULYDWH

ODQGRZQHU�IRU�SRVVLEOH

DFFHVV�

�� 5RFN\�5LGJH )UHPRQW :< 6RXWK�3DVV $�EDUUHQ��URFN\�ULGJH�XS�ZKLFK�WKH�&DOLIRUQLD��2UHJRQ��3RQ\

([SUHVV��DQG�0RUPRQ�3LRQHHU�7UDLOV�DVFHQGHG�DIWHU�OHDYLQJ�WKH

6ZHHWZDWHU�5LYHU�YDOOH\�

1RW�OLVWHG 3XEOLF��%/0� 2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\�([SUHVV

1HHGV�D�FXOWXUDO�ODQGVFDSH

UHSRUW��WKH�VLWH�KDV�JUHDW

YLVXDO�LQWHJULW\�DQG�GRHV

QRW�DSSHDU�WR�KDYH�EHHQ

GLVWXUEHG�PXFK��RYHUXVH

PD\�EH�D�SUREOHP�ZLWK

LQFUHDVHG�YLVLWDWLRQ�

�� %XUQW�5DQFK )UHPRQW :< 6RXWK�3DVV 7KLV�ZDV�RQH�RI�WKH�JUHDW�KXEV�RI�HPLJUDQW�WUDLO�DFWLYLW\���,W�LV�WKH

VLWH�RI�WKH�QLQWK�DQG�ILQDO�FURVVLQJ�RI�WKH�6ZHHWZDWHU�5LYHU��RQH

EUDQFK�RI�WKH�6HPLQRH�&XWRII�UHMRLQV�WKH�PDLQ�WUDLO�URXWH�KHUH��WKH

/DQGHU�5RDG�EUDQFKHG�RII�WR�WKH�QRUWKZHVW�KHUH���%XUQW�5DQFK�DOVR

VHUYHG�DV�D�3RQ\�([SUHVV�VWDWLRQ�DQG�ZDV�D�SRSXODU�FDPSVLWH�IRU

HPLJUDQWV���$Q�2UHJRQ�&DOLIRUQLD�WUDLO�PDUNHU�IURP������VWLOO

VWDQGV�

1RPLQDWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD�

3RQ\�([SUHVV

1RQH�NQRZQ

��� 6RXWK�3DVV )UHPRQW :< 6RXWK�3DVV 6RXWK�3DVV�LV�SHUKDSV�WKH�PRVW�LPSRUWDQW�ODQGPDUN�DORQJ�WKH

HPLJUDQW�WUDLOV���,W�PDUNHG�WKH�HPLJUDQWV
�DUULYDO�DW�WKH�HQG�RI�WKH

ORQJ�DVFHQW�WR�WKH�&RQWLQHQWDO�'LYLGH�DQG�ZDV�WKRXJKW�WR�EH�WKH

KDOI�ZD\�SRLQW�DORQJ�WKH�WUDLO���6RXWK�3DVV�LV�WKH�ZLGH�DQG�IODW

VXPPLW�RI�D�ORQJ�DQG�JUDGXDOO\�DVFHQGLQJ�SODWHDX��ZLWK�ORZ�ULGJHV

DQG�KLOOV�RQ�ERWK�VLGHV��DQG�D�ZLGH�VDJH�DQG�JUDVV�FRYHUHG�VDGGOH

EHWZHHQ�

1DWLRQDO

+LVWRULF

/DQGPDUN

3XEOLF��%/0� 2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\�([SUHVV

3RWHQWLDO�SLSHOLQH�FURVVLQJ

RI�WKLV�DUHD�ZRXOG�LQWUXGH

RQ�WKH�H[FHSWLRQDO�KLVWRULF

FKDUDFWHU�RI�WKH�VLWH�

��� 3DFLILF�6SULQJV )UHPRQW :< 6RXWK�3DVV (PLJUDQWV�RIWHQ�FDPSHG�DW�WKLV�VLWH��ZKLFK�SURYLGHG�WKH�ILUVW�JRRG

ZDWHU�VRXUFH�ZHVW�RI�WKH�6RXWK�3DVV�

1RW�OLVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\�([SUHVV

9DQGDOLVP

��� 'U\�6DQG\�&URVVLQJ 6XEOHWWH :< )DUVRQ 7KH�ILUVW�ZDWHU�VRXUFH�ZHVW�RI�3DFLILF�6SULQJV�DQG�D�GLIILFXOW�VWUHDP

FURVVLQJ�

1RW�OLVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU

1RQH�NQRZQ

��� 3DUWLQJ�RI�WKH�:D\V 6ZHHWZDWHU :< )DUVRQ 7KLV�VLWH�LV�DW�WKH�MXQFWLRQ�RI�WKH�2UHJRQ�7UDLO�DQG�WKH�6XEOHWWH

FXWRII���,W�LV�LQ�WKH�PLGVW�RI�D�ZLGH�RSHQ�H[SDQVH�RI�ODQG��ZLWK�WKH

WZR�WUDLOV�EUDQFKLQJ�RXW�IURP�WKH�MXQFWLRQ���%RWK�WUDLOV�DUH�SODLQO\

YLVLEOH��DQG�WKH�H\H�FDQ�IROORZ�WKHP�IRU�PLOHV�WRZDUGV�WKH�KRUL]RQ�

$W�WKLV�SRLQW��HPLJUDQWV�KDG�WR�PDNH�WKH�KDUG�GHFLVLRQ�ZKHWKHU�WR

VDYH����PLOHV�E\�WDNLQJ�WKH�6XEOHWWH�&XWRII��ZKLFK�E\SDVVHG�WKH

VRXWKHUQ�ORRS�WKURXJK�)W��%ULGJHU�EXW�DOVR�RIIHUHG����PLOHV�RI�WUDYHO

ZLWK�QR�ZDWHU���'HFLVLRQV�ZHUH�EDVHG�RQ�WKH�FRQGLWLRQ�RI�WKH

DQLPDOV��SHRSOH��DQG�VXSSOLHV��DV�ZHOO�DV�JUDVV�FRQGLWLRQV���,Q�����

DERXW�RQH�WKLUG�RI�WKH�HPLJUDQWV�WRRN�WKH�FXWRII�

/LVWHG 3XEOLF��%/0� 2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\�([SUHVV

(QFURDFKLQJ�PLQHUDO

H[SORUDWLRQ�DQG

GHYHORSPHQW�

��� /LWWOH�6DQG\�&URVVLQJ 6ZHHWZDWHU :< )DUVRQ 7KLV�VLWH�SURYLGHG�D�JRRG�VRXUFH�RI�ZDWHU�DQG�VHUYHG�DV�D�FDPSVLWH

RQ�WKH�URDG�WR�)RUW�%ULGJHU���7KHUH�DUH�QXPHURXV�HPLJUDQW�JUDYHV

ORFDWHG�KHUH�

1RW�OLVWHG 3XEOLF��%/0���

SULYDWH

2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\�([SUHVV

1RQH�NQRZQ

��� %LJ�6DQG\�&URVVLQJ 6ZHHWZDWHU :< )DUVRQ ,W�ZDV�D�GLIILFXOW�VWUHDP�FURVVLQJ�DQG�WKH�ORFDWLRQ�RI�D�VWDJH�DQG

3RQ\�([SUHVV�VWDWLRQ���7KHUH�DUH�H[FHOOHQW�H[DPSOHV�RI�SULVWLQH�UXWV

QHDUE\�

1RW�OLVWHG 3XEOLF��%/0���

SULYDWH

2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\�([SUHVV

&XUUHQWO\�WKHUH�DUH�IHZ

WKUHDWV�WR�WKH�VLWH�EHFDXVH

RI�OLPLWHG�DFFHVV�

+RZHYHU��YHKLFOH�RYHUXVH

LQ�WKH�IXWXUH�FRXOG�WKUHDWHQ

QHDUE\�UXWV��DV�ZHOO�DV

GHJUDGH�WKH�QDWXUH�RI�WKH

ULYHU�FURVVLQJ�
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��� /RPEDUG�)HUU\��*UHHQ�5LYHU

0RUPRQ�)HUU\�

6ZHHWZDWHU :< 5RFN�6SULQJV 7KLV�VLWH��WKH�PDLQ�FURVVLQJ�RI�WKH�*UHHQ�5LYHU��ZDV�HVWDEOLVKHG�E\

WKH�0RUPRQV�WR��KHOS�VXEVHTXHQW�0RUPRQV�DQG�DOVR�DV�D

FRPPHUFLDO�YHQWXUH����7KH�FURVVLQJ�LV�PHQWLRQHG�LQ�PDQ\�WUDYHOHU©V

MRXUQDOV�

/LVWHG 3XEOLF�86):� 2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU

*DV�GHYHORSPHQW�DQG�IRVVLO

FROOHFWRUV�DUH�WKUHDWV�WR�WKLV

VLWH��VLWH�LV�LQWHUSUHWHG�

��� &KXUFK�%XWWH 8LQWD :< .HPPHUHU &KXUFK�%XWWH�LV�WKRXJKW�WR�KDYH�EHHQ�QDPHG�ILUVW�E\�IXU�WUDGHUV�

0RUPRQV�DUH�DOVR�VDLG�WR�KDYH�KHOG�FKXUFK�VHUYLFHV�DW�WKLV�VLWH�

ZKLFK�EHFDPH�D�QRWHG�ODQGPDUN�DORQJ�WKH�WUDLO�

1RW�OLVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\�([SUHVV

*DV�WDQNV�DQG�PLQHUDO

GHYHORSPHQW�KDYH

QHJDWLYHO\�LPSDFWHG�WKH

KLVWRULF�YLHZVKHG�

YDQGDOLVP�DQG�OLWWHU�DUH

DOVR�D�SUREOHP�

��� 1DPH�5RFN 8LQWD :< (YDQVWRQ ,W�ZDV�D�FDPSLQJ�VSRW�ZKHUH�WUDYHOHUV�LQVFULEHG�WKHLU�QDPHV� 1RW�OLVWHG 3XEOLF��%/0���

SULYDWH

2UHJRQ�

&DOLIRUQLD

9DQGDOLVP�LV�D�ELJ�SUREOHP

DW�WKLV�VLWH��DORQJ�ZLWK�WKH

QHHG�IRU�VWDELOL]DWLRQ

PHDVXUHV�DQG�SURWHFWLRQ�RI

WKH�LQVFULSWLRQV�

,QWHUSUHWDWLRQ�LV�DOVR

QHHGHG�DW�WKH�VLWH�

��� )RUW�%ULGJHU 8LQWD :< (YDQVWRQ )RUW�%ULGJHU�ZDV�D�IXU�WUDGLQJ�SRVW�HVWDEOLVKHG�LQ������E\�-LP

%ULGJHU���,W�EHFDPH�D�PDMRU�UHVWLQJ�DQG�VXSSO\�SRLQW�IRU�WKH

HPLJUDQWV���7KLV�VLWH�LV�DOVR�ZKHUH�WKH�0RUPRQ�DQG�2UHJRQ�7UDLOV

VHSDUDWHG���,W�ZDV�DOVR�WKH�ORFDWLRQ�RI�D�VWDJH�DQG�3RQ\�([SUHVV

VWDWLRQ�DQG�D�PLOLWDU\�SRVW�

/LVWHG 3XEOLF��6WDWH�RI

:\RPLQJ�

2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\�([SUHVV

1RQH�NQRZQ

��� &RRG\
V�%OXII 1RZDWD 2. 1RW�PDSSHG 7KLV�ZDV�WKH�VLWH�RI�D�WUDGLQJ�SRVW��FDPSLQJ�VLWH��DQG�9HUGLJULV

5LYHU�FURVVLQJ�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�&KHURNHH�

1RQH�NQRZQ

��� %HQW
V�2OG�)RUW 2WHUR &2 1RW�PDSSHG 7UDGLQJ�SRVW�EXLOW�E\�:LOOLDP�DQG�&KDUOHV�%HQW�DQG�&HUDQ�6W��9UDLQ

LQ�WKH�IDOO�RI��������,W�ZDV�LQ�XVH�XQWLO��������,W�ZDV�D�PDMRU�VXSSO\

SRVW�DQG�UHQGH]YRXV�DUHD�RQ�WKH�$UNDQVDV�5LYHU���$W�/D�-XQWD��WKH

6DQWD�)H�7UDLO�0RXQWDLQ�%UDQFK�FURVVHG�WKH�$UNDQVDV�5LYHU�DQG

KHDGHG�VRXWKZHVW���7KH�&KHURNHH�7UDLO�FRQWLQXHG�XS�WKH�QRUWK�EDQN

RI�WKH�$UNDQVDV�5LYHU��7KH�IRUW�ZDV�UHFRQVWUXFWHG�DQG�GHGLFDWHG�LQ

�����

/LVWHG 3XEOLF��136� &DOLIRUQLD

�&KHURNHH�

1RQH�NQRZQ

��� -LPP\�&DPS (O�3DVR &2 1RW�PDSSHG :HOO�XVHG�FDPSVLWH�DQG�VSULQJ�RQ�-LPP\�&DPS�&UHHN���1DPHG�IRU

-LPP\�'DXJKHUW\��D�PRXQWDLQ�PDQ�PXUGHUHG�WKHUH�LQ�WKH�ODWH

����V��0HQWLRQHG�E\�PDQ\�WUDLO�XVHUV�DV�KDYLQJ�EHHQ�WKH�EHVW

VSULQJ�ZDWHU�RQ�WKH�WUDLO���7UDLO�UXWV�DUH�YLVLEOH�OHDYLQJ�WKH�-LPP\

6SULQJV�DUHD�

1RW�OLVWHG 3XEOLF���

SULYDWH

&DOLIRUQLD

�&KHURNHH�

7KLV�VLWH�QHHGV

GHYHORSPHQW��7KHUH�LV�D

SRVVLELOLW\�IRU�DQ�RSHQ

VSDFH�DUHD�ZLWK

LQWHUSUHWDWLRQ�RQ�SXEOLF

ODQG�

��� 3LNHV�3HDN (O�3DVR &2 1RW�PDSSHG 7KH�PRXQWDLQ�ZDV�QDPHG�IRU�=HEXORQ�3LNH��ZKR�WUDYHOHG�SRUWLRQV

RI�ZKDW�ZRXOG�EHFRPH�WKH�&KHURNHH�7UDLO�LQ��������3LNHV�3HDN�LV

WKH�GRPLQDQW�QDWXUDO�ODQGPDUN�RQ�WKH�&KHURNHH�7UDLO�LQ�&RORUDGR�

7UDYHOHUV�RQ�WKH�WUDLO�FRXOG�VHH�WKH�SHDN�IURP�%HQW
V�2OG�)RUW�WR

)RUW�6W��9UDLQ���$W�LWV�FORVHVW�SRLQW��WKH�&KHURNHH�7UDLO�SDVVHG���

PLOHV�HDVW�RI�3LNHV�3HDN�

/LVWHG 3XEOLF &DOLIRUQLD

�&KHURNHH�

1RQH�NQRZQ

��� )RXU�0LOH�+RXVH 'HQYHU &2 1RW�PDSSHG )LQDO�VWDJH�VWRS�EHIRUH�HQWHULQJ�'HQYHU�RQ�WKH�FRPELQHG�&KHURNHH��

6PRN\�+LOO�7UDLOV���7KH�RULJLQDO������ORJ�KRXVH���WDYHUQ�LV�WKH

ROGHVW�VWDQGLQJ�KRXVH�LQ�'HQYHU�

/LVWHG 3XEOLF &DOLIRUQLD

�&KHURNHH�

1HHGV�LQFUHDVHG

LQWHUSUHWDWLRQ�RI�WUDLOV�

��� %RQQHU�6SULQJ /DULPHU &2 1RW�PDSSHG 7KLV�VLWH�LV�D�VSULQJ�RQ�WKH�FRPELQHG�&KHURNHH�7UDLO����2YHUODQG

7UDLO��)RXQGDWLRQ�ORJV�RI�WKH�����������2YHUODQG�VWDJH�VWDWLRQ�HUD

UHPDLQ��DV�GRHV�WKH�VSULQJ��ZKLFK�LV�VWLOO�XVHG�E\�WKH�UDQFKHU��

RZQHU�RI�WKH�VLWH���7UDLO�UXWV�DUH�SODLQO\�YLVLEOH�OHDYLQJ�WKH�VSULQJ

DUHD���$ERXW������PLOH�WR�WKH�VRXWK�LV�WKH�JUDYH�VLWH�RI�/��(��+DOH�

ZKR�GLHG�RQ�WKH�WUDLO�$SULO�����������DW�WKH�DJH�RI����PRQWKV�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�&KHURNHH�

+RXVLQJ�GHYHORSPHQWV�DUH

HQFURDFKLQJ��JUDYH�VLWH�LV

QRW�ZHOO�PDUNHG�

��� 9LUJLQLD�'DOH /DULPHU &2 1RW�PDSSHG 9LUJLQLD�'DOH�ZDV�DQ�2YHUODQG�VWDJH�VWDWLRQ�RQ�WKH�FRPELQHG

&KHURNHH����2YHUODQG�7UDLO���7KH�VWDWLRQ�ZDV�QDPHG�IRU�WKH�ZLIH�RI

DQ�2YHUODQG�6WDJH�/LQH�HPSOR\HH��-RVHSK�6ODGH���,W�LV�WKH�RQO\

UHPDLQLQJ�2YHUODQG�6WDJH�/LQH�VWDWLRQ�EXLOGLQJ�LQ�&RORUDGR�

/LVWHG 3ULYDWH &DOLIRUQLD

�&KHURNHH�

1HHGV��WUDLO�LQWHUSUHWDWLRQ

DQG�H[SDQGHG�WUDLO�HYHQWV�
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��� (QFDPSPHQW�5LYHU &DUERQ :< 1RW�PDSSHG 7KH�&KHURNHH�7UDLO©V�VRXWK�EUDQFK�FURVVHG�WKH�(QFDPSPHQW�5LYHU

QHDU�WKH�WRZQV�RI�5LYHUVLGH�DQG�(QFDPSPHQW���7KH�ULYHU�ZDV

DPRQJ�WKH�ODUJHVW�RI�WKH�PDQ\�VWUHDPV�EHWZHHQ�WKH�6LHUUD�1HYDGD

DQG�0HGLFLQH�%RZ�0RXQWDLQ�UDQJHV�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�&KHURNHH�

1RQH�LGHQWLILHG�DW�WKLV�WLPH�

��� 7ZLQ�*URYHV &DUERQ :< 1RW�PDSSHG 7KH�&KHURNHH�7UDLO©V�VRXWK�EUDQFK�FURVVHG�WKH�&RQWLQHQWDO�'LYLGH

DW�7ZLQ�*URYHV��DW�WKH�QRUWK�HQG�RI�WKH�6LHUUD�1HYDGD�0RXQWDLQ

UDQJH���7KH�WUDLO�WRGD\�LV�D�VOLJKWO\�XVHG�WZR�WUDFN�URDG�UXQQLQJ

EHWZHHQ�WKH�WZR�JURYHV�RI�WUHHV���)URP�D�FRXQW\�URDG��WUDLO�UXWV�DUH

YLVLEOH�HDVW�RI�WKH�&RQWLQHQWDO�'LYLGH�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�&KHURNHH�

1RQH�LGHQWLILHG�DW�WKLV�WLPH�

��� 3RLQW�RI�5RFNV 6ZHHWZDWHU :< 1RW�PDSSHG $IWHU�WUDYHUVLQJ�WKH�*UHDW�'LYLGH�%DVLQ��WKH�&KHURNHH�7UDLO©V�QRUWK

EUDQFK�VWUXFN�%LWWHU�&UHHN�DW�3RLQW�RI�5RFNV���7KH�QDWXUDO�URFN

IRUPDWLRQ�ZDV�D�PDMRU�WUDLO�ODQGPDUN�DW�D�VKDUS�VRXWK�EHQG�LQ�%LWWHU

&UHHN���7UDYHOHUV�QRWHG��:KLWH�6XOSKXU�6SULQJV��LQ�WKH�DUHD���7KH

DUHD�LV�DFFHVVLEOH�IURP�,QWHUVWDWH����DW�H[LW�����

/LVWHG 3XEOLF��%/0���

SULYDWH

&DOLIRUQLD

�&KHURNHH�

,QWHUSUHWDWLRQ�RI�&KHURNHH

7UDLO�ZLWK�H[LVWLQJ

2YHUODQG�7UDLO�VLJQV�

��� :HVW�(QG��6XEOHWWH�&XWRII /LQFROQ :< )RQWHQHOOH

5HVHUYRLU

7KLV�LV�WKH�SRLQW�ZKHUH�WKH�6XEOHWWH�&XWRII�UHMRLQV�WKH�PDLQ

HPLJUDQW�URXWH�

1RW�OLVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD

1RQH�NQRZQ

��� %HDU�5LYHU�&URVVLQJ 8LQWD :< (YDQVWRQ 7KLV�VLWH�ZDV�WKH�ODVW�PDMRU�ULYHU�FURVVLQJ�LQ�:\RPLQJ� 1RW�OLVWHG 3ULYDWH &DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\�([SUHVV

1RQH�NQRZQ

��� 7KH�1HHGOHV 8LQWD :< 2JGHQ 7KLV�LV�D�SURPLQHQW�ODQGPDUN�RQ�WKH�WUDLO�QHDU�WKH�:\RPLQJ�8WDK

ERUGHU�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\�([SUHVV

1RQH�NQRZQ

��� %LJ�0RXQWDLQ�3DVV 0RUJDQ 87 6DOW�/DNH�&LW\ 7KLV�ZDV�DQ�LPSRUWDQW�DQG�GLIILFXOW�FURVVLQJ�IRU�WKH�HPLJUDQWV���7KH

IRXU�PLOH�FOLPE�XS�/LWWOH�(PLJUDWLRQ�&DQ\RQ�WR�%LJ�0RXQWDLQ�3DVV

ZDV�WKH�ORQJHVW�VXVWDLQHG�FOLPE�RQ�WKH�WUDLO�WKXV�IDU�

1RW�OLVWHG 3XEOLF &DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\�([SUHVV

1RQH�NQRZQ

��� /LWWOH�0RXQWDLQ�6XPPLW 6DOW�/DNH 87 6DOW�/DNH�&LW\ 7KLV�ZDV�DQRWKHU�LPSRUWDQW�VXPPLW�LQ�WKH�HPLJUDQWV
�WULS� 1RW�OLVWHG 3XEOLF

�+LJKZD\�ULJKW�

RI�ZD\�

&DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\�([SUHVV

1RQH�NQRZQ

��� ,QGLDQ�)RUG�RI�WKH�-RUGDQ�5LYHU 8WDK 87 3URYR 7KLV�LV�D�SULVWLQH�VLWH�RQ�D�EHQG�LQ�WKH�-RUGDQ�5LYHU���,W�ZDV�D

KLVWRULF�FURVVLQJ�DQG�D�ILVKLQJ�ORFDWLRQ�IRU�$PHULFDQ�,QGLDQV���,W

ZDV�ODWHU�XVHG�E\�VHWWOHUV��HPLJUDQWV��DQG�WKH�3RQ\�([SUHVV��HYHQ

DIWHU�D�EULGJH�ZDV�EXLOW�IDUWKHU�VRXWK�RQ�WKH�/HKL�URDG�

1RW�OLVWHG 3ULYDWH 3RQ\�([SUHVV (YHQWXDOO\�LW�ZLOO�EH

WKUHDWHQHG�E\�UHVLGHQWLDO

DQG���RU�FRPPHUFLDO

GHYHORSPHQW��3HUPLVVLRQ

UHTXLUHG�WR�YLVLW�

��� &DPS�)OR\G���6WDJH�&RDFK�,QQ 8WDK 87 5XVK�9DOOH\ 1DPHG�IRU�WKH�6HFUHWDU\�RI�:DU��&DPS�)OR\G�ZDV�HVWDEOLVKHG�LQ

�����DQG�FRPPDQGHG�E\�$OEHUW�6��-RKQVWRQ���,W�ZDV�WKH�VHFRQG

PLOLWDU\�LQVWDOODWLRQ�EXLOW�LQ�8WDK�DQG�IRUPHG�WKH�VWDWH
V�WKLUG�ODUJHVW

FRPPXQLW\��&DPS�)OR\G�ZDV�ORFDWHG�VRXWKZHVW�RI�6DOW�/DNH�&LW\

QHDU�WKH�WRZQ�RI�)DLUILHOG���$W�WKH�WLPH�RI�WKH�3RQ\�([SUHVV��&DPS

)OR\G�SURYLGHG�WURRSV�IRU�SURWHFWLRQ�DJDLQVW�,QGLDQ�DWWDFNV�DQG

VHUYHG�WR�NHHS�WKH�WUDLO�RSHQ�IRU�WKH�3RQ\�([SUHVV��VWDJH�OLQHV��DQG

RWKHU�WUDYHOHUV�

/LVWHG 3XEOLF��6WDWH�RI

8WDK�

3RQ\�([SUHVV 1RQH�NQRZQ���7KH�LQQ

VHUYHV�DV�D�YLVLWRU�FHQWHU�

DQG�WKHUH�LV�DQ�LQWHUSUHWLYH

SDQHO�LQ�WKH�SLFQLF�DUHD�

��� )DXVW�-XQFWLRQ 7RRHOH 87 5XVK�9DOOH\ 1DPHG�DIWHU�VWDWLRQ�NHHSHU��'RF��)DXVW��WKH�VWDWLRQ�ZDV�D�WZR�VWRU\

VWRQH�VWUXFWXUH���$�FKDQJH�RI�ULGHUV�WRRN�SODFH�DQG�WKH�PDLO�VWDJH

VWRSSHG�IRU�UHVW�EUHDNV�DW�WKLV�VWDWLRQ�

1RW�OLVWHG 3ULYDWH 3RQ\�([SUHVV 9DQGDOLVP��SODQHV�IO\�RYHU

UHJXODUO\��QHUYH�JDV�VHQVRUV

QHDUE\��PDUNHU��PRUH�WKDQ

D�PLOH�QRUWK�DQG�HDVW�RI

VWDWLRQ��ZDV�FRQVWUXFWHG�LQ

�����E\�WKH�&LYLOLDQ

&RQVHUYDWLRQ�&RUSV�DV�SDUW

RI�D�SURMHFW�WR�PDUN�WKH

RULJLQDO�3RQ\�([SUHVV

7UDLO�
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��� 6LPSVRQ�6SULQJV 7RRHOH 87 5XVK�9DOOH\ 7KLV�VWDWLRQ�EHDUV�WKH�QDPH�RI�H[SORUHU�&DSWDLQ�-��+��6LPSVRQ��ZKR

VWRSSHG�KHUH�LQ������LQ�VHDUFK�RI�DQ�RYHUODQG�PDLO�URXWH�EHWZHHQ

6DOW�/DNH�&LW\�DQG�&DOLIRUQLD���6LPSVRQ�6SULQJV�EHFDPH�RQH�RI�WKH

PRVW�SURPLQHQW�VWDWLRQV�LQ�WKH�:HVW�'HVHUW��GXH�WR�WKH�DYDLODELOLW\

RI�H[FHOOHQW�ZDWHU���*HRUJH�&KRUSHQQLQJ�HVWDEOLVKHG�KLV�VHFRQG

PDLO�VWDWLRQ�DW�WKLV�VLWH�LQ�������ZKLFK�ZDV�ODWHU�XVHG�E\�WKH�3RQ\

([SUHVV�DQG�2YHUODQG�6WDJH�OLQH���$�QXPEHU�RI�VWUXFWXUHV�DUH

NQRZQ�WR�KDYH�EHHQ�ORFDWHG�LQ�WKH�YLFLQLW\�RI�6LPSVRQ�6SULQJV�RYHU

WKH�\HDUV���7KH�VWDWLRQ�LV�D�UHSOLFD�EXLOW�LQ������

1RW�OLVWHG 3XEOLF��%/0� 3RQ\�([SUHVV 1RQH�NQRZQ

��� %R\G
V�6WDWLRQ -XDE 87 )LVK�6SULQJV 7KLV�VWDWLRQ�LV�RQH�RI�WKH�EHVW�SUHVHUYHG�3RQ\�([SUHVV�VWDWLRQV�LQ

8WDK��7KH�UHOD\�VWDWLRQ�GHULYHG�LWV�QDPH�IURP�%LG�%R\G��D�VWDWLRQ�

NHHSHU�ZKR�FRQWLQXHG�WR�OLYH�KHUH�XQWLO�WKH�WXUQ�RI�WKH�FHQWXU\�

2QO\�D�SRUWLRQ�RI�WKH�URFN�ZDOOV�WKDW�RQFH�SURYLGHG�SURWHFWLRQ�QRZ

UHPDLQV���7KH�VWUXFWXUH�ZDV�VPDOO�DQG�FRQWDLQHG�JXQ�SRUWV���7KH

OLYLQJ�TXDUWHUV�FRQVLVWHG�RI�EXQNV�EXLOW�LQWR�WKH�ZDOOV��ZLWK�ER[HV

DQG�EHQFKHV�XVHG�DV�IXUQLWXUH�

1RW�OLVWHG 3XEOLF 3RQ\�([SUHVV 1RQH�NQRZQ

��� :LOORZ�6SULQJV�6WDWLRQ -XDE 87 )LVK�6SULQJV 2Q�WKH�%DJOH\�5DQFK�LQ�&DOOHR��WKHUH�LV�D�EXLOGLQJ�SXUSRUWHG�WR�EH

WKH�ROG�:LOORZ�6SULQJV�6WDWLRQ���7KH�UDQFK�KDV�EHHQ�RZQHG�E\�WKH

%DJOH\�IDPLO\�IRU�ZHOO�RYHU�����\HDUV���7KH�EXLOGLQJ�KDV�EHHQ

PRGLILHG�DQG�KDV�KDG�D�FRQFUHWH�IORRU�DGGHG���,W�KDV�EHHQ�XVHG�IRU

YDULRXV�DVSHFWV�RI�UDQFK�OLIH�IRU�PDQ\�\HDUV���6RPH�DUWLIDFWV�GDWLQJ

WR�WKH�3RQ\�([SUHVV���7HOHJUDSK�HUD�DUH�RQ�VLWH�

1RW�OLVWHG 3ULYDWH 3RQ\�([SUHVV 1R�WKUHDWV�DV�ORQJ�DV�WKH

SUHVHQW�IDPLO\�PDLQWDLQV

RZQHUVKLS���7KH\�DUH�YHU\

SURXG�RI�WKH�VWUXFWXUH�DQG

ZHOFRPH�YLVLWRUV�

��� %HQVRQ
�V�0LOO 7RRHOH 87 7RRHOH %HQVRQ
V�0LOO��WKH�ROGHVW�EXLOGLQJ�LQ�7RRHOH�&RXQW\��ZDV

FRQVWUXFWHG�LQ������

1DWLRQDO

+LVWRULF

/DQGPDUN

3XEOLF��6WDWH

3DUN�

&DOLIRUQLD

�+DVWLQJV

&XWRII�

1RQH�NQRZQ

��� 7LPSLH�3RLQW 7RRHOH 87 7RRHOH ,W�LV�WKH�QRUWKHUQ�WLS�RI�WKH�6WDQVEXU\�0RXQWDLQV���)URP�WKLV

ORFDWLRQ��RQH�FDQ�JHW�D�JRRG�YLHZ�RI�WKH�+DVWLQJV�7UDLO�DV�LW�KXJV

WKH�SRLQW�DQG�SDVVHV�WKH�%LJ�6SULQJV�RIWHQ�PHQWLRQHG�LQ�HPLJUDQW

MRXUQDOV�

/LVWHG 3XEOLF &DOLIRUQLD

�+DVWLQJV

&XWRII�

1RQH�NQRZQ

��� 6SULQJ�DW�'HOO�5DQFK 7RRHOH 87 7RRHOH 7KLV�VLWH�IXQFWLRQHG�DV�D�FDPSVLWH�DQG�VRXUFH�RI�IUHVK�ZDWHU�IRU�JROG

VHHNHUV���,Q�������-RKQ�:RRG�PHQWLRQHG�WKDW����ZDJRQV�ZHUH

FDPSHG�DW�WKHVH�VSULQJV�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�+DVWLQJV

&XWRII�

1RQH�NQRZQ

��� 5RFN�/HGJH�2YHUORRN 7RRHOH 87 7RRHOH 7KLV�URFN�OHGJH�RYHUORRNV�WKH�MXQFWLRQ�RI�WKH���HU�7UDLO�IURP�'HOO

6SULQJ��DQG�WKH�+DVWLQJV�&XWRII�

1RW�OLVWHG 3XEOLF &DOLIRUQLD

�+DVWLQJV

&XWRII�

1RQH�NQRZQ

��� +RSH�:HOOV 7RRHOH 87 7RRHOH +RSH�:HOOV�LV�MXVW�ZHVW�RI�,RVHSD���(PLJUDQWV�KDG�WR�WUDYHO�IRU���

PLOHV�WR�JHW�WR�WKH�QH[W�JRRG�ZDWHU�VRXUFH�DW�'RQQHU�6SULQJV���7KH

HPLJUDQWV�FXW�JUDVV�IRU�WKH�DQLPDOV�DQG�FDUULHG�DOO�WKH�ZDWHU�WKH\

FRXOG�IURP�WKHVH�VSULQJV�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�+DVWLQJV

&XWRII�

1RQH�NQRZQ

��� 5HGOXP�6SULQJ 7RRHOH 87 7RRHOH 5HGOXP�6SULQJ�ZDV�D�FDPSLQJ�VLWH�DQG�VSULQJ�ZLWK�EUDFNLVK�ZDWHU�

,W�ZDV�WKH�ODVW�SRVVLEOH�SODFH�WR�JHW�ZDWHU�EHIRUH�WKH�GHVHUW�FURVVLQJ�

'RQQHU�6SULQJV��WKH�QH[W�DYDLODEOH�ZDWHU��ZDV����PLOHV�DZD\�

1RW�OLVWHG 3XEOLF &DOLIRUQLD

�+DVWLQJV

&XWRII�

1RQH�NQRZQ

��� +DVWLQJV�3DVV 7RRHOH 87 7RRHOH 7KLV�VLWH�LV�D�GLIILFXOW�����PLOH�DVFHQW��ZKLFK�ZDV�GHVFULEHG�E\

/LHQKDUG�LQ�KLV�MRXUQDO�

1RW�OLVWHG 3XEOLF &DOLIRUQLD

�+DVWLQJV

&XWRII�

1RQH�NQRZQ

��� *UD\EDFN�+LOOV 7RRHOH 87 %RQQHYLOOH�6DOW

)ODWV

-XVW�ZHVW�RI�WKH�VXPPLW�RI�*UD\EDFN�+LOOV��ZKHHO�PDUNV�DUH�YLVLEOH

IRU������PLOHV�LQ�EDVDOWLF�URFNV�

1RW�OLVWHG 3XEOLF &DOLIRUQLD

�+DVWLQJV

&XWRII�

1RQH�NQRZQ

��� )ORDWLQJ�,VODQG 7RRHOH 87 %RQQHYLOOH�6DOW

)ODWV

7KLV�ZDV�DQ�LPSRUWDQW�HPLJUDQW�ODQGPDUN�RQ�RQH�RI�WKH�PRVW

GLIILFXOW�VHFWLRQV�RI�WKH�+DVWLQJV�&XWRII�

1RW�OLVWHG 3XEOLF��%/0� &DOLIRUQLD

�+DVWLQJV

&XWRII�

1RQH�NQRZQ

��� 3OD\D�:DJRQ�7UDFNV 7RRHOH 87 1HZIRXQGODQG

0RXQWDLQV

:DJRQ�WUDFNV�FDQ�VWLOO�EH�VHHQ�RQ�WKH�PXG�IODWV�D�PLOH�HDVW�RI

'RQQHU�6SULQJV���7KLV�VLWH�LV�RQO\�DFFHVVLEOH�GXULQJ�GU\�ZHDWKHU�DQG

DW�WKH�HQG�RI�VXPPHU���7KHVH�WUDFNV�KDYH�QRW�EHHQ�GLVWXUEHG�LQ�WKH

ODVW�����\HDUV�

1RW�OLVWHG 3XEOLF &DOLIRUQLD

�+DVWLQJV

&XWRII�

1RQH�NQRZQ
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��� 'RQQHU�6SULQJV 7RRHOH 87 1HZIRXQGODQG

0RXQWDLQV

7KH�IDPRXV�VSULQJ�DW�WKH�EDVH�RI�3LORW�3HDN��ZKHUH�HPLJUDQWV�FDPH

WR�TXHQFK�WKHLU�WKLUVW�DIWHU�FURVVLQJ�PDQ\�PLOHV�RI�EDUUHQ�GHVHUW�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�+DVWLQJV

&XWRII�

1RQH�NQRZ��LQWHUSUHWLYH

NLRVN�HVWDEOLVKHG�E\�2&7$

LQ������

��� +DOOV�6SULQJ 7RRHOH 87 :HQGRYHU 7KH�%LGZHOO�%DUWOHVRQ�3DUW\�VWRSSHG�DW�WKLV�VSULQJ���7KH�+DUODQ�

<RXQJ��/LHQKDUG��DQG�'RQQHU�SDUWLHV�DOVR�UHVWHG�DW�WKLV�VSULQJ���7KH

WUDLO�SDVVHV�E\�WKH�VSULQJ�

1RW�OLVWHG 3XEOLF &DOLIRUQLD

�%LGZHOO�

%DUWOHVRQ�

+DVWLQJV

&XWRII�

1RQH�NQRZQ

��� +DLJKW�&UHHN��.D\VYLOOH� 'DYLV 87 2JGHQ 7KH�ILUVW�FDPSLQJ�SODFH�RQ�WKH�FXWRII�DIWHU�OHDYLQJ�6DOW�/DNH�&LW\� 1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�6DOW�/DNH

&XWRII�

1RQH�NQRZQ

��� +DPSWRQ�)RUG�RQ�WKH�%HDU�5LYHU %R[�(OGHU 87 7UHPRQWRQ )LUVW�HPLJUDQW�FURVVLQJ�WRRN�SODFH�LQ��������7KH�IHUU\�ZDV�XVHG�LQ

������DQG�D�EULGJH�ZDV�FRQVWUXFWHG�LQ��������,W�EHFDPH�D�0RUPRQ

HQWHUSULVH�IURP�����������

1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�6DOW�/DNH

&XWRII�

+RQH\YLOOH�'DP

��� 5RFN\�)RUG�RQ�WKH�0DODG�5LYHU %R[�(OGHU 87 7UHPRQWRQ 7KLV�FURVVLQJ�ZDV�IRXQG�E\�WKH�%LGZHOO�%DUWOHVRQ�SDUW\�DIWHU

WUDYHOLQJ�XSVWUHDP�WR�FURVV�WKH�0DODG�5LYHU���7KH�FURVVLQJ�KDG

DOUHDG\�EHHQ�XVHG�IRU�\HDUV�E\�,QGLDQV�DQG�IXU�WUDSSHUV���$IWHU

������HPLJUDQWV�RQ�WKH�6DOW�/DNH�&XWRII�DOVR�XVHG�LW�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�%LGZHOO�

%DUWOHVRQ�

1RQH�NQRZQ

��� 8GG\�+RW�6SULQJV %R[�(OGHU 87 7UHPRQWRQ 7KHVH�VSULQJV�DUH�RQ�WKH�ZHVW�EDQN�RI�WKH�0DODG�5LYHU�DQG�ZHUH

GHVFULEHG�E\�WKH�%LGZHOO�%DUWOHVRQ�SDUW\�DIWHU�WKH\�FURVVHG�DW

5RFN\�)RUG�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�%LGZHOO�

%DUWOHVRQ�

1RQH�NQRZQ

��� 3LORW�6SULQJV %R[�(OGHU 87 *URXVH�&UHHN ,W�ZDV�XVHG�E\�&DOLIRUQLD�HPLJUDQWV��WKH�UHWXUQLQJ�0RUPRQ

%DWWDOLRQ��DQG�SUHYLRXVO\��E\�QHDUE\�$PHULFDQ�,QGLDQ�WULEHV�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�6DOW�/DNH

&XWRII�

1RQH�NQRZQ

��� *RRVH�&UHHN %R[�(OGHU 87 -DFNSRW 7KLV�ZDV�D�SODFH�RI�JRRG�ZDWHU�DQG�JRRG�JUDVV�LQ�YHU\�VFHQLF

YROFDQLF�FRXQWU\���,W�ZDV�RIWHQ�GHVFULEHG�LQ�HPLJUDQW�DFFRXQWV���,W

ZDV�DOVR�DQ�DUHD�RI�,QGLDQ�HPLJUDQW�FRQIOLFWV���7KHUH�DUH�PDQ\

QDPHV�FDUYHG�LQWR�VRIW�URFN�IRUPDWLRQV�DORQJ�WKH�FRXUVH�RI�WKH

FUHHN�

1RW�OLVWHG 3ULYDWH���SXEOLF

�%/0�

&DOLIRUQLD 1RQH�NQRZQ

��� +RW�6SULQJV�DW�WKH�2QHLGD�1DUURZV )UDQNOLQ ,' 3UHVWRQ 7KLV�FDPSVLWH�RQ�WKH�%HDU�5LYHU�DQG�WKH�KRW�VSULQJV�LQ�WKH�DUHD�ZHUH

RIWHQ�GHVFULEHG�LQ�HPLJUDQW�GLDULHV�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�%LGZHOO�

%DUWOHVRQ�

1RQH�NQRZQ

��� 7KRPDV�)RUN�&URVVLQJ %HDU�/DNH ,' 3UHVWRQ 7KLV�ZDV�WKH�VLWH�RI�WKH�ZDJRQ�FURVVLQJ�RI�WKH�VZLIW�IORZLQJ

7KRPDV�)RUN���,W�ZDV�RQFH�WKH�ORFDWLRQ�RI�D�WROO�EULGJH�

1RW�OLVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD

1RQH�NQRZQ

��� %LJ�+LOO %HDU�/DNH ,' 3UHVWRQ 7KLV�VLWH�ZDV�VDLG�WR�EH�WKH�JUHDWHVW�LPSHGLPHQW�RQ�WKH�ZKROH

2UHJRQ�7UDLO�URXWH��DV�WKH�DVFHQW�LV�YHU\�ORQJ�DQG�WKH�GHVFHQW�HYHQ

PRUH�GLIILFXOW�

1RW�OLVWHG 3XEOLF��%/0� 2UHJRQ�

&DOLIRUQLD

7KLV�VLWH�FDQ�RQO\�EH

UHDFKHG�E\�FURVVLQJ�SULYDWH

ODQG���%/0�GRHV�QRW�KDYH

DQ�HDVHPHQW�WR�DFFHVV�WKLV

VLWH�

��� 6PLWK
V�7UDGLQJ�3RVW %HDU�/DNH ,' 3UHVWRQ 7KLV�LV�WKH�VLWH�RI�D�WUDGLQJ�SRVW�RSHUDWHG�E\�3HJ�/HJ�6PLWK��RQ�WKH

EDQNV�RI�WKH�%HDU�5LYHU�

1RW�OLVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD

1RQH�NQRZQ

��� 6RGD�6SULQJV�&RPSOH[ &DULERX ,' 6RGD�6SULQJV 6WHDPERDW�6SULQJ��:DJRQER[�EXULDO��+RRSHU�6SULQJ��DQG�WZR�VKRUW

WUDFHV�RI�UXWV�FRPSULVH�D�FRPSOH[�QHDU�WKH�WRZQ�RI�6RGD�6SULQJV�

1RW�OLVWHG 3XEOLF����SULYDWH 2UHJRQ�

&DOLIRUQLD

1RQH�NQRZQ

��� 6KHHS�5RFN��6RGD�3RLQW� &DULERX ,' 6RGD�6SULQJV 7KLV�VLWH�LV�ORFDWHG�DW�WKH�JDS�LQ�WKH�PRXQWDLQV�QHDU�$OH[DQGHU�

,GDKR���+HUH��WKH�2UHJRQ�&DOLIRUQLD�7UDLO�KHDGV�QRUWKZHVW��DQG�WKH

%LGZHOO�%DUWOHVRQ�7UDLO�JRHV�VRXWK�DORQJ�WKH�ZHVW�VLGH�RI�WKH�%HDU

5LYHU���/DWHU��WKH�+XGVSHWK�&XWRII�ZHQW�GLUHFWO\�ZHVW�IURP�WKLV�VLWH�

1RW�OLVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD

1RQH�NQRZQ

��� )RUW�+DOO %LQJKDP ,' %ODFNIRRW )RUW�+DOO�ZDV�DQ�LPSRUWDQW�FDPSLQJ�VSRW�DQG�WUDGLQJ�FHQWHU�RQ�WKH

2UHJRQ�&DOLIRUQLD�7UDLO�XQWLO�WKH�PLGGOH�RI�������ZKHQ�WKH

+XGVSHWK�&XWRII�ZDV�RSHQHG�ZHVW�RI�6RGD�6SULQJV���)URP�WKDW�WLPH

RQ��DOPRVW�DOO�WUDYHO�WR�&DOLIRUQLD�WRRN�WKH�+XGVSHWK�&XWRII���7KRVH

WUDYHOLQJ�WR�2UHJRQ�FRQWLQXHG�WR�SDVV�E\�WKH�IRUW�LQ�VXEVHTXHQW

\HDUV��XQWLO�LW�ZDV�DEDQGRQHG�LQ��������7KH�IRUW�ZDV�EXLOW�E\

$PHULFDQ�1DWKDQLHO�:\HWK�LQ������EXW�EHFDPH�SURSHUW\�RI�WKH

+XGVRQ
V�%D\�&RPSDQ\�LQ������

1RW�OLVWHG 3ULYDWH��)RUW

+DOO�,QGLDQ

5HVHUYDWLRQ�

2UHJRQ�

&DOLIRUQLD

(URVLRQ�IURP�WKH�6QDNH

5LYHU�

��� $PHULFDQ�)DOOV 3RZHU ,' 3RFDWHOOR 7KLV�ZDV�D�QDWXUDO�ODQGPDUN�DQG�D�IDYRULWH�FDPSLQJ�DUHD� 1RW�OLVWHG 3XEOLF 2UHJRQ�

&DOLIRUQLD

1RQH�NQRZQ
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��� 0DVVDFUH�5RFNV 3RZHU ,' 3RFDWHOOR 0DVVDFUH�5RFNV�LV�ORFDWHG�RQ�WKH�URXWH�RI�WKH�FRPELQHG�2UHJRQ�

&DOLIRUQLD�7UDLO��EXW�WKH�PDVVDFUH�RFFXUUHG�LQ�������ZKHQ�PRVW

&DOLIRUQLD�ERXQG�HPLJUDQWV�ZRXOG�KDYH�EHHQ�WUDYHOLQJ�HLWKHU�KH

+XGVSHWK�&XWRII�WR�WKH�VRXWK�RU�YLD�6DOW�/DNH�&LW\���2QH�DQG�D�KDOI

PLOHV�HDVW�RI�0DVVDFUH�5RFNV�LV�WKH�+XQW�3DUW\�+LVWRULFDO�6LWH��ZLWK

LQWHUSUHWDWLRQ�

7UDLO

UHPQDQWV

EHWZHHQ

0DVVDFUH

5RFNV�DQG

&ROGZDWHU

+LOO�WR�WKH

ZHVW�DUH

OLVWHG�

3XEOLF

�0DVVDFUH

5RFNV�6WDWH

3DUN�

2UHJRQ�

&DOLIRUQLD

0XVHXP�DQG�LQWHUSUHWDWLRQ

DW�0DVVDFUH�5RFNV�6WDWH

3DUN�

��� 5HJLVWHU�5RFN 3RZHU ,' /DNH�:DOFRWW 6LWH�KDV�PDQ\�HPLJUDQW�QDPHV�DQG�GDWHV��VRPH�GDWLQJ�IURP������

ZKLFK�DUH�VWLOO�FOHDUO\�YLVLEOH�

/LVWHG 3XEOLF

�0DVVDFUH

5RFNV�6WDWH

3DUN�

2UHJRQ�

&DOLIRUQLD

1RQH�NQRZQ

��� &ROGZDWHU�+LOO 3RZHU ,' /DNH�:DOFRWW &ROGZDWHU�ZDV�D�FDPSLQJ�DUHD�DORQJ�WKH�6QDNH�5LYHU���7KH�PDLQ

WUDLO�IRUNHG�KHUH���2QH�EUDQFK�FOLPEHG�RYHU�WKH�KLOOV�WR�WKH

VRXWKZHVW�IURP�WKH�PRXWK�RI�)DOO�&UHHN��DQG�WKH�RWKHU�EUDQFK

VNLUWHG�WKH�QRUWKHUQ�WLS�RI�WKHVH�VDPH�KLOOV�MXVW�DERYH�WKH�6QDNH

5LYHU���7KH�WZR�EUDQFKHV�FDPH�WRJHWKHU�DJDLQ�LQ�5DIW�5LYHU�9DOOH\�

DERXW�D�PLOH�QRUWKHDVW�RI�WKH�SDUWLQJ�RI�WKH�2UHJRQ�DQG�&DOLIRUQLD

7UDLOV�

/LVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD

1RQH�NQRZQ

��� &DOLIRUQLD�7UDLO�-XQFWLRQ���5DIW

5LYHU�&URVVLQJ

&DVVLD ,' /DNH�:DOFRWW ,PPHGLDWHO\�DIWHU�IRUGLQJ�WKH�5DIW�5LYHU��WKH�&DOLIRUQLD�7UDLO

EUDQFKHV�VRXWK�WR�WUDYHO�XS�WKH�5DIW�5LYHU�9DOOH\�WRZDUG�&LW\�RI

5RFNV���7KH�&DOLIRUQLD�7UDLO�ZDV�RSHQHG�LQ�������DQG�WKLV�ZDV�WKH

PDLQ�URXWH�WR�&DOLIRUQLD�XQWLO�WKH�RSHQLQJ�RI�+XGVSHWK�&XWRII�LQ

�������7KHUH�DUH�WUDLO�PDUNHUV�DW�WKH�SDUWLQJ��DQG�QHDUE\�HPLJUDQW

JUDYHV�KDYH�EHHQ�IHQFHG�DQG�VLJQHG���7KHUH�DUH�WUDFHV�RI�WKH�WUDLO�RQ

SXEOLF�ODQGV�ERWK�ZHVW��WKH�2UHJRQ�7UDLO��DQG�VRXWK��WKH�&DOLIRUQLD

7UDLO��RI�WKH�MXQFWLRQ�

1RW�OLVWHG 3XEOLF���%/0� 2UHJRQ�

&DOLIRUQLD

1RQH�NQRZQ��DFFHVV�RYHU

SULYDWH�ODQG�IURP�HDVW�WR

SDUWLQJ�VLWH�

��� 6XPPLW�6SULQJV���6XEOHWW�&UHHN

&DQ\RQ

2QHLGD ,' 0DODG�&LW\ 7KH�HDVWHUQ�DSSURDFK�WR�6XPPLW�6SULQJV�DQG�WKH�GHVFHQW�RI�6XEOHWW

&UHHN�&DQ\RQ�DUH�RIWHQ�PHQWLRQHG�LQ�HPLJUDQW�DFFRXQWV���7KLV

VHFWLRQ�RI�WUDLO�ODUJHO\�UHWDLQV�LWV�QDWXUDO�VHWWLQJ�

1RW�OLVWHG 3XEOLF &DOLIRUQLD

�+XGVSHWK

&XWRII�

1RQH�NQRZQ���,W�VKRXOG�EH

RSHQHG�WR�WKH�SXEOLF�DQG

SURSHUO\�LQWHUSUHWHG�

��� 5DIW�5LYHU�1DUURZV &DVVLD ,' 2DNOH\ 7KH�5DIW�5LYHU�QDUURZV�SRVHG�JUHDW�GLIILFXOW\�WR�HPLJUDQWV��ZKR

KDG�WR�WLH�URSHV�WR�WKHLU�ZDJRQV�WR�SUHYHQW�WKHP�IURP�IDOOLQJ�LQ�WKH

ULYHU�

1RW�OLVWHG 3XEOLF��%/0� &DOLIRUQLD

�6DOW�/DNH

&XWRII�

1RQH�NQRZQ

��� &LW\�RI�5RFNV�&RPSOH[ &DVVLD ,' 2DNOH\ 2QH�RI�WKH�JUHDW�VFHQLF�DQG�KLVWRULF�ODQGPDUNV�DORQJ�WKH�&DOLIRUQLD

7UDLO��LW�ZDV�PHQWLRQHG�LQ�DOPRVW�HYHU\�HPLJUDQW�DFFRXQW���,W�LV�DQ

DUHD�RI�IDQWDVWLFDOO\�ZHDWKHUHG�JUDQLWH�IRUPDWLRQV��ZKLFK�WKH

HPLJUDQWV�IDQFLHG�DV�VWHHSOHV��KRWHOV��KRXVHV��WHPSOHV��DQG�SDODFHV�

,W�LQFOXGHV�D�VHULHV�RI�VLWHV��7ZLQ�6LVWHUV��D�QDWXUDO�KLVWRULF

ODQGPDUN��3LQQDFOH�3DVV��ZLGH�HQRXJK�IRU�RQH�ZDJRQ��(PLJUDQW

&DQ\RQ�6SULQJ��ORFDWHG�RQH�PLOH�HDVW�RI�ZKHUH�WKH�6DOW�/DNH�&XWRII

MRLQV�WKH�&DOLIRUQLD�7UDLO��DQG�6DOW�/DNH�&XWRII�-XQFWLRQ��DQ

DOWHUQDWH�URXWH�WKDW�FRPHV�XS�(PLJUDQW�&DQ\RQ�WR�MRLQ�WKH

&DOLIRUQLD�7UDLO�LQ�DQ�RSHQ�YDOOH\�DSSUR[LPDWHO\�RQH�PLOH�VRXWK�RI

WKH�7ZLQ�6LVWHUV�

1DWLRQDO

+LVWRULF

/DQGPDUN

3XEOLF��&LW\�RI

5RFNV�1DWLRQDO

5HVHUYH���

SULYDWH

&DOLIRUQLD 1HHGV�WR�EH�SURWHFWHG�IURP

GHYHORSPHQW�DQG�IURP

URFN�FOLPELQJ�ZLWKLQ�WKH

GHVLJQDWHG�KLVWRULF�WUDLO

FRUULGRU�

��� *UDQLWH�3DVV &DVVLD ,' 2DNOH\ $OWKRXJK�QHYHU�UHIHUUHG�WR�LQ�HPLJUDQW�DFFRXQWV�DV��*UDQLWH�3DVV�§

WKLV�SDVV�ZDV�RQFH�RQH�RI�WKH�PRVW�KHDYLO\�XVHG���$�UDWKHU�HDV\

DVFHQW�IURP�WKH�HDVW�WHUPLQDWHG�ZLWK�D�YHU\�VWHHS�DQG�GLIILFXOW

GHVFHQW�ZHVWZDUG�LQWR�*RRVH�&UHHN���7KHUH�DUH�VHYHUDO�HPLJUDQW

JUDYHV�DW�WKH�VXPPLW�DQG�DORQJ�WKH�DVFHQW�

/LVWHG 3ULYDWH &DOLIRUQLD 6KRXOG�EH�DFTXLUHG�LQ

FRQMXQFWLRQ�ZLWK�WKH�&LW\

RI�5RFNV�1DWLRQDO�5HVHUYH�

��� 1DWXUDO�%ULGJH�RQ�/RVW�5LYHU .ODPDWK 25 .ODPDWK�)DOOV 7KH�NH\�VLWH�WR�WKH�HVWDEOLVKPHQW�RI�WKH�$SSOHJDWH�7UDLO��WKLV�QDWXUDO

SKHQRPHQRQ�FRQVLVWV�RI�WZR�SDUDOOHO�VDQGVWRQH�IRUPDWLRQV��HDFK�WHQ

WR�ILIWHHQ�IHHW�LQ�ZLGWK��MXVW�XQGHU�WKH�VXUIDFH�RI�WKH�/RVW�5LYHU�

:LWKLQ�WKH�/RZHU�.ODPDWK�/DNH�EDVLQ��QR�RWKHU�SUDFWLFDO�IRUGV�IRU

ZDJRQV�H[LVWHG���7KH�VLWH�WRGD\�LV�XVHG�DV�WKH�IRXQGDWLRQ�IRU�DQ

LUULJDWLRQ�GLYHUVLRQ�GDP�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�$SSOHJDWH�

5HJXODU�VLJQ�PDLQWHQDQFH�
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��� 8SSHU�.ODPDWK�5LYHU�&URVVLQJ .ODPDWK 25 .ODPDWK�)DOOV 7KH������$SSOHJDWH�7UDLO�URXWH�FURVVLQJ�RI�WKH�.ODPDWK�5LYHU� 1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�$SSOHJDWH�

1RQH�NQRZQ

��� /RZHU�.ODPDWK�5LYHU�&URVVLQJ .ODPDWK 25 0HGIRUG 7KH�$SSOHJDWH�7UDLO�URXWH�FURVVLQJ�RI�WKH�.ODPDWK�5LYHU�IURP�%HDU

9DOOH\�FXWRII��LQLWLDWHG�E\�/HYL�6FRWW�LQ������

1RW�OLVWHG 3XEOLF &DOLIRUQLD

�$SSOHJDWH�

5HJXODU�VLJQ�PDLQWHQDQFH�

��� -HQQ\�&UHHN�:DJRQ�6OLGH -DFNVRQ 25 0HGIRUG 7KH�ORFDWLRQ�RI�WKH�ZDJRQ�GHVFHQW�WR�-HQQ\�&UHHN�IRUG� 1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�$SSOHJDWH�

1RQH�NQRZQ

��� 7XE�6SULQJV�6WDWH�:D\VLGH -DFNVRQ 25 0HGIRUG $Q�2UHJRQ�6WDWH�3DUN�WKDW�FRQWDLQV�D�VKRUW�WUDLO�DORQJ�ZDJRQ�UXWV�RI

WKH�&DVFDGH�:DJRQ�5RDG�

1RW�OLVWHG 3XEOLF�235'� &DOLIRUQLD

�$SSOHJDWH�

5HJXODU�VLJQ�PDLQWHQDQFH�

��� &DVFDGH�0RXQWDLQ�6XPPLW -DFNVRQ 25 0HGIRUG )URP�WKLV�SRLQW��HPLJUDQWV�FUHVWHG�WKH�&DVFDGH�0RXQWDLQV�DQG

GHVFHQGHG�LQWR�7\OHU�&UHHN��MXQFWLRQ�ZLWK�3DFLILF�&UHVW�1DWLRQDO

6FHQLF�7UDLO�

1RW�OLVWHG 3XEOLF &DOLIRUQLD

�$SSOHJDWH�

1RQH�NQRZQ

��� 7\OHU�&UHHN�&RQIOXHQFH�ZLWK

(PLJUDQW�&UHHN

-DFNVRQ 25 0HGIRUG $W�WKLV�VLWH��WKH�$SSOHJDWH�WUDLO�EOD]HUV�GHSDUWHG�IURP�WKH�+XGVRQ

%D\�WUDSSHU�WUDLO�WR�&DOLIRUQLD�WR�VHHN�D�SDVV�RYHU�WKH�&DVFDGH

0RXQWDLQV�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�$SSOHJDWH�

1RQH�NQRZQ

��� -DFNVRQYLOOH�&RPSOH[ -DFNVRQ 25 0HGIRUG 7KLV�ZDV�WKH�ILUVW�WRZQ�HVWDEOLVKHG�LQ�WKH�DUHD�ZKHQ�JROG�ZDV

GLVFRYHUHG�LQ�����������6HWWOHPHQW�SURYLGHG�DLG�WR�HPLJUDQWV�RQ�WKH

$SSOHJDWH�7UDLO�DQG�YROXQWHHU�PLOLWDU\�SHUVRQQHO�

1DWLRQDO

+LVWRULF

/DQGPDUN

3XEOLF����SULYDWH &DOLIRUQLD

�$SSOHJDWH�

1RQH�NQRZQ

��� 9DOOH\�RI�WKH�5RJXH�6WDWH�3DUN -DFNVRQ 25 *UDQWV�3DVV 2UHJRQ�6WDWH�3DUN�ORFDWHG�DORQJ�WKH�WUDLO�FRUULGRU��IROORZLQJ�WKH

5RJXH�5LYHU�

1RW�OLVWHG 3XEOLF�235'� &DOLIRUQLD

�$SSOHJDWH�

5HJXODU�NLRVN�DQG�VLJQ

PDLQWHQDQFH�

��� *UDYH�&UHHN -RVHSKLQH 25 &DQ\RQYLOOH 7KLV�LV�WKH�VLWH�RI�0DUWKD�/HODQG�&URZOH\
V�JUDYH��������DQG�DQ

KLVWRULF�FRYHUHG�EULGJH�

/LVWHG 3XEOLF

�-RVHSKLQH

&RXQW\�

&DOLIRUQLD

�$SSOHJDWH�

5HJXODU�VLJQ�PDLQWHQDQFH�

��� :ROI�&UHHN�7DYHUQ�6WDWH�+HULWDJH

6LWH

-RVHSKLQH 25 &DQ\RQYLOOH $Q�2UHJRQ�6WDWH�3DUN�ORFDWHG�DORQJ�WKH�$SSOHJDWH�7UDLO�URXWH�

WDYHUQ�RSHQHG�LQ�WKH�����V�WR�VHUYH�WKH�2UHJRQ�WR�&DOLIRUQLD

VWDJHFRDFK�URXWH�

/LVWHG 3XEOLF��235'

DQG�2'27�

&DOLIRUQLD

�$SSOHJDWH�

5HJXODU�VLJQ�PDLQWHQDQFH�

��� &DQ\RQYLOOH�3LRQHHU�3DUN 'RXJODV 25 &DQ\RQYLOOH 7KH�GHVFHQW�GRZQ�&DQ\RQ�&UHHN�ZDV�RQH�RI�WKH�PRVW�DUGXRXV

SRUWLRQV�RI�WKH�HQWLUH�$SSOHJDWH�7UDLO���,Q�������ODQG�FODLPV�ZHUH

PDGH�DW�&DQ\RQYLOOH�DQG�EXVLQHVVHV�VWDUWHG�WR�VHUYH�WUDYHOHUV�RQ�WKH

$SSOHJDWH�7UDLO�

1RW�OLVWHG 3XEOLF��&LW\�RI

&DQ\RQYLOOH�

&DOLIRUQLD

�$SSOHJDWH�

5HJXODU�NLRVN�DQG�VLJQ

PDLQWHQDQFH�

��� 3OHDVDQW�9DOOH\���<RQFDOOD

&RPSOH[

'RXJODV 25 &RWWDJH�*URYH +HUH��WKH�$SSOHJDWH�7UDLO�VSOLW�LQWR�WZR�EUDQFKHV���7KH�HDVWHUQ�IRUN

RI�WKH�WUDLO��RSHQHG�LQ����������FURVVHG�RYHU�WKH�&DODSRR\D

0RXQWDLQV�WR�WKH�&RDVW�)RUN�RI�WKH�:LOODPHWWH�5LYHU��ZKHUH�LW

IROORZHG�WKH�:LOODPHWWH�9DOOH\�QRUWK���7KH�ZHVWHUQ�EUDQFK�FORVHO\

IROORZHG�WKH�+XGVRQ�%D\�WUDSSHUV�WUDLO�WR�&DOLIRUQLD���,W�EHFDPH

SDUW�RI�WKH�$SSOHJDWH�7UDLO�DIWHU�WKH�$SSOHJDWH�IDPLOLHV�UHORFDWHG

WKHLU�KRPHVWHDGV�WR�<RQFDOOD�DQG�GHYHORSHG�WKH�URXWH�DV�D�VKRUWHU

ZD\�WR�WKH�ZHVW�VLGH�RI�WKH�:LOODPHWWH�9DOOH\���,Q�<RQFDOOD��DQ

$SSOHJDWH�PRQXPHQW�LV�ORFDWHG�DW�WKH�FRUQHU�RI�)URQW�DQG

$SSOHJDWH�$YHQXH��DQG�QHDUE\�LV�WKH�KLVWRULF�&KDUOHV�$SSOHJDWH

KRXVH��1RUWK�RI�<RQFDOOD��D�KLVWRULF�PDUNHU�FRPPHPRUDWHV�WKH

ORFDWLRQ�RI�WKH�-HVVH�$SSOHJDWH�KRPHVWHDG�

&KDUOHV

$SSOHJDWH

+RXVH�LV

OLVWHG�

3XEOLF����SULYDWH &DOLIRUQLD

�$SSOHJDWH�

5HJXODU�VLJQ�PDLQWHQDQFH�

��� /RQJ�7RP�5LYHU�&URVVLQJ %HQWRQ 25 (XJHQH 7KLV�2UHJRQ�6WDWH�3DUN�LV�ORFDWHG�DORQJ�WKH�HDVWHUQ�EUDQFK�RI�WKH

$SSOHJDWH�7UDLO��QHDU�WKH�FURVVLQJ�RI�WKH�/RQJ�7RP�5LYHU���7KH

HDVWHUQ�DQG�ZHVWHUQ�EUDQFKHV�RI�WKH�WUDLO�UHMRLQ�KHUH�

1RW�OLVWHG 3XEOLF�235'� &DOLIRUQLD

�$SSOHJDWH�

5HJXODU�VLJQ�PDLQWHQDQFH�

��� 0DU\
V�5LYHU�&URVVLQJ %HQWRQ 25 &RUYDOOLV ,Q�������WKH�0DU\
V�5LYHU�UHSUHVHQWHG�WKH�ODVW�WLPH�WKDW�WKH

HPLJUDQWV�ZRXOG�QHHG�WR�GLVDVVHPEOH�WKHLU�ZDJRQV�DQG�IHUU\�WKHP

DFURVV�D�ULYHU�RQ�FDQRH�

1RW�OLVWHG 3XEOLF��&LW\�RI

&RUYDOOLV�

&DOLIRUQLD

�$SSOHJDWH�

5HJXODU�NLRVN�DQG�VLJQ

PDLQWHQDQFH�

��� /D�&UHROH��5LFNUHDOO��&UHHN

&RPSOH[

3RON 25 &RUYDOOLV 7KH�RIILFLDO�EHJLQQLQJ�DQG�HQG�RI�WKH�$SSOHJDWH�7UDLO��/D�&UHROH

&UHHN��QRZ�5LFNUHDOO�&UHHN��ZDV�WKH�JDWKHULQJ�VLWH�ZKHUH�WKH

FRPSDQ\�RI�WUDLO�EOD]HUV�PHW�LQ������EHIRUH�GHSDUWLQJ�RQ�WKHLU�WUHN

WR�VHHN�RXW�D�VRXWKHUQ�URXWH�IURP�WKH�2UHJRQ�7UDLO�LQWR�WKH

:LOODPHWWH�9DOOH\�

1RW�OLVWHG 3XEOLF����SULYDWH &DOLIRUQLD

�$SSOHJDWH�

/RFDO�GLUHFWLRQDO�VLJQLQJ�

UHJXODU�NLRVN�DQG�VLJQ

PDLQWHQDQFH�
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��� 3LORW�3HDN (ONR 19 :HOOV 7KLV�SHDN��RYHU��������IHHW�LQ�HOHYDWLRQ��VHUYHG�DV�D�ODQGPDUN�IRU

WUDYHOHUV���)URP�WKH�WRS�RI�WKH�SHDN��LW�LV�SRVVLEOH�WR�JHW�DQ�RYHUYLHZ

RI�WKH�+DVWLQJV�&XWRII�IURP�WKH�8WDK�ERUGHU�WR�6LOYHU�=RQH�3DVV���,W

DOVR�RIIHUV�D�JRRG�YLHZ�RI�WKH�VDOW�IODWV���7KLV�ZDV�WKH�URXWH�WDNHQ�E\

)UHPRQW���������%LGZHOO�%DUWOHVRQ���������%U\DQW�5XVVHOO��������

DQG�RWKHUV�

1RW�OLVWHG 3XEOLF &DOLIRUQLD

�+DVWLQJV

&XWRII�

1RQH�NQRZQ

��� %LGZHOO�3DVV (ONR 19 :HQGRYHU 7KH�WUDLO�LV�QHDU�WKH�:HQGRYHU�WR�/XFLQ�5RDG��DERXW�RQH�PLOH�HDVW

RI�%LGZHOO�3DVV���7KH�SDVV�KDV�QRW�RIILFLDOO\�EHHQ�QDPHG��EXW�VKRXOG

EH���$Q�LQWHUSUHWLYH�SDQHO�LV�EHLQJ�EXLOW�IRU�WKLV�VLWH���7KLV�LV�WKH�DUHD

ZKHUH�(GZLQ�%U\DQW�IROORZHG�WKH�%LGZHOO�ZDJRQ�WUDFNV�IRU���RU��

PLOHV�ILYH�\HDUV�DIWHU�WKH�%LGZHOO�SDUW\�KDG�SDVVHG�

1RW�OLVWHG 3XEOLF��%/0� &DOLIRUQLD

�+DVWLQJV

&XWRII�

1RQH�NQRZQ

��� 6LOYHU�=RQH�3DVV (ONR 19 :HQGRYHU 7KH�VSULQJ�LQ�6LOYHU�=RQH�3DVV�ZDV�PHQWLRQHG�DQG�XVHG�E\�WKH�HDUO\

HPLJUDQWV���,W�ZDV�WKH�RQO\�ZDWHU�EHWZHHQ�+DOOV�6SULQJ�DQG�%LJ

6SULQJV�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�+DVWLQJV

&XWRII�

1RQH�NQRZQ

��� %LJ�6SULQJV (ONR 19 :HQGRYHU %LJ�6SULQJV�LV�DW�WKH�EDVH�RI�WKH�3HTXRS�0RXQWDLQV���,Q�������WKH

%LGZHOO�%DUWOHVRQ�SDUW\�DEDQGRQHG�WKHLU�UHPDLQLQJ���ZDJRQV�KHUH

DQG�SDFNHG�WKHLU�QHFHVVLWLHV�RQ�KRUVHV��PXOHV��DQG�R[HQ���(GZDUG

0��.HUQ��7DOERW
V�WRSRJUDSKHU��UHFRUGHG�VHHLQJ�WKH�%LGZHOO�7UDLO�

DV�GLG�(GZLQ�%U\DQW���,W�LV�SUREDEOH�WKDW�WKH�+DVWLQJV�:DJRQ�7UDLQV

IROORZHG�WKH�%LGZHOO�7UDLO�IURP�'RQQHU�6SULQJV�WR�%LJ�6SULQJV��DV

GLG�WKH���HUV�WKURXJK������

1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�+DVWLQJV

&XWRII�

1RQH�NQRZQ

��� )ORZHU\�/DNH�6SULQJV (ONR 19 :HQGRYHU 7KHVH�VSULQJV�DUH�DERXW�WZR�PLOHV�HDVW�RI�)ORZHU\�/DNH��DOVR

NQRZQ�DV�5DLOURDG�3DVV�RU�-DVSHU�3DVV����7KHVH�VSULQJV�ZHUH�XVHG

E\�WKH�)UHPRQW��&O\PDQ��DQG�%U\DQW�SDUWLHV�

1RW�OLVWHG 3XEOLF &DOLIRUQLD

�+DVWLQJV

&XWRII�

1RQH�NQRZQ

��� 0RXQG�6SULQJV (ONR 19 :HQGRYHU 7KHVH�VSULQJV�ZHUH�D�FXULRVLW\�WR�DOO�WKH�HPLJUDQWV�EHFDXVH�WKH\

IORZHG�RXW�RI�ORZ�PRXQGV�RI�HDUWK���(GZDUG�0��.HUQ�FDOOHG�WKHP

:KLWWHQ
V�6SULQJV���7KLV�LV�WKH�ORFDWLRQ�ZKHUH�)UHPRQW�VSOLW�KLV�SDFN

SDUW\��VHQGLQJ�7DOERW�ZLWK�WKH�PDMRULW\�RI�WKH�SDUW\�ZHVW��ZKLOH�KH

DQG�WKH�UHPDLQGHU�RI�WKH�SDUW�ZHQW�VRXWK�DQG�ZHVW�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�+DVWLQJV

&XWRII�

1RQH�NQRZQ

��� :DUP�6SULQJV (ONR 19 (ONR 7KHVH�VSULQJV�DUH�DW�WKH�IRRW�RI�WKH�+XPEROGW�0RXQWDLQV���7KH\�DUH

PHQWLRQHG�E\�WKH�HPLJUDQWV�EHFDXVH�RI�WKH�ODUJH�YROXPH�RI�ZDWHU

IORZLQJ�RXW�RI�WKHP���6RPH�FDOOHG�WKHP�0LOO�6SULQJV�EHFDXVH�RI

WKHLU�YROXPH���)URP�WKHVH�VSULQJV��WKH�SDFN�SDUWLHV�FOLPEHG�RYHU�WKH

+XPEROGW�0RXQWDLQV�DQG�WKURXJK�6HFUHW�3DVV�WR��RU�IURP��WKH

&DOLIRUQLD�7UDLO���7KH�+DVWLQJV�7UDLO�KHDGHG�VRXWKZHVW�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�+DVWLQJV

&XWRII�

1RQH�NQRZQ

��� 6XOSKXU�+RW�6SULQJV (ONR 19 (ONR 7KHVH�VSULQJV�DUH�DW�WKH�IRRW�RI�WKH�5XE\�0RXQWDLQV�DQG�ZHUH�D

ZRQGHU�DQG�D�FXULRVLW\�WR�WKH�HDUO\�HPLJUDQWV�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�+DVWLQJV

&XWRII�

1RQH�NQRZQ

��� &DYH�&UHHN (ONR 19 5XE\�/DNH 7KLV�FUHHN�IORZV�RXW�RI�D�FDYH�DW�WKH�IRRW�RI�WKH�5XE\�0RXQWDLQV���,W

LV�FXULRXV�WKDW�-HIIHUVRQ�DQG�5HHG��WUDYHOLQJ�LQ�������QRWHG�WKH

H[LVWHQFH�RI��&DYH�6SULQJ��ZKLOH�QR�PHQWLRQ�RI�LW�LV�PDGH�LQ�DQ\�RI

WKH�MRXUQDOV�RI��������7KLV�VSULQJ��WKH�QLJKW�HQFDPSPHQW��LV�ORFDWHG

�����PLOHV�VRXWK�RI�WKH�ROG�5XE\�9DOOH\�SRVW�RIILFH�DQG�OLHV�DW�WKH

EDVH�RI�3HDUO�3HDN��ZKLFK�LV��������IHHW�KLJK�

1RW�OLVWHG 3XEOLF &DOLIRUQLD

�+DVWLQJV

&XWRII�

1RQH�NQRZQ

��� 2YHUORRN�6RXWK�)RUN�RI�WKH

+XPEROGW�5LYHU�*RUJH

(ONR 19 (ONR 7KLV�VLWH�ZDV�RIWHQ�PHQWLRQHG�LQ�MRXUQDOV��VRPH�JLYLQJ�H[WHQVLYH

GHVFULSWLRQV�RI�WUDYHO�WKURXJK�WKH�JRUJH���7KH�%LGZHOO�SDUW\�ZDV�WKH

ILUVW�JURXS�RI�HPLJUDQWV�WR�WUDYHO�GRZQ�WKLV�JRUJH�WR�WKH�+XPEROGW

5LYHU���7KH�YLHZ�IURP�WKH�RYHUORRN�VLWH�GRZQ�LQWR�WKH�FDQ\RQ�LV

YHU\�LPSUHVVLYH���2QH�FDQ�VHH�ZKDW�WKH�HPLJUDQWV�ZHQW�WKURXJK�

ZLQGLQJ�EDFN�DQG�IRUWK�DFURVV�WKH�ULYHU���$�KLNLQJ�WRXU�WKURXJK�WKH

JRUJH�ZRXOG�EH�ZHOO�ZRUWK�WKH�HIIRUW�

1RW�OLVWHG 3XEOLF����SULYDWH &DOLIRUQLD

�+DVWLQJV

&XWRII�

1RQH�NQRZQ

��� 5HFRUG�%OXII (ONR 19 -DFNSRW (PLJUDQWV�PDUNHG�WKHLU�QDPHV�RQ�WKLV�FOLII��ZKLFK�LV�QHDU�*RRVH

&UHHN�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD 1DWXUDO�HURVLRQ�DQG�ERULQJ

LQVHFW�GDPDJH�DUH

GHVWUR\LQJ�WKH�LQVFULSWLRQV�

��� 5RFN�6SULQJV (ONR 19 -DFNSRW (PLJUDQW�FDPSLQJ�DUHD� 1RW�OLVWHG 3XEOLF��%/0� &DOLIRUQLD 3RVVLEOH�LQWHUSUHWLYH�VLWH�



��

12 6,7(�1$0( &2817< 67$7( 48$'

���������

'(6&5,37,21 1$7,21$/

5(*,67(5

67$786

2:1(56+,3 75$,/ 7+5($76�72

5(6285&(6���9,6,725

6(59,&(6

��� 7KRXVDQG�6SULQJV�9DOOH\ (ONR 19 -DFNSRW 7KHUH�DUH�QXPHURXV�GLDU\�DFFRXQWV�DERXW�WKLV�ORFDWLRQ���7KLV�VLWH�LV

RQH�RI�WKH�NH\V�DORQJ�WKH�URXWH�IURP�)W��+DOO�WR�WKH�KHDGZDWHUV�RI

WKH�+XPEROGW���,W�LQFOXGHV�ERWK�KRW�DQG�FROG�VSULQJV�DW�WKH�:LQH

&XS�5DQFK�

1RW�OLVWHG 3XEOLF��%/0���

SULYDWH

&DOLIRUQLD 1RQH�NQRZQ��%/0�KDV

HVWDEOLVKHG�DQ�LQWHUSUHWLYH

NLRVN�DW�:LQH�&XS�5DQFK�

��� %LVKRS�&UHHN�&XWRII���0DLQ�7UDLO

6SOLW

(ONR 19 :HOOV ([FHOOHQW�WUDLO�UXWV�FDQ�EH�VHHQ��ZHOO�PDUNHG�DQG�FOHDUO\�VKRZLQJ

WKH�RULJLQDO�URXWH�SLRQHHUHG�E\�:DONHU��������WKURXJK�%LVKRS

&UHHN�&DQ\RQ��DQG�E\�*UHHQZRRG��������WR�+XPEROGW�:HOOV���7KLV

LV�D�JRRG�RYHUYLHZ�ORFDWLRQ��ZLWK�WUDLO�YLVWDV�H[WHQGLQJ�RYHU���

PLOHV�WR�WKH�ZHOOV�DW�:HOOV��1HYDGD�

1RW�OLVWHG 3XEOLF����SULYDWH &DOLIRUQLD *RRG�SRWHQWLDO�IRU

LQWHUSUHWLYH�VLWH�

��� +XPEROGW�:HOOV (ONR 19 :HOOV :DWHU�VRXUFH�DQG�FDPSLQJ�DUHD��KHDGZDWHUV�RI�WKH�+XPEROGW�5LYHU� 1RW�OLVWHG 3XEOLF����SULYDWH &DOLIRUQLD 3RVVLEOH�LQWHUSUHWLYH�VLWH

��� &DUOLQ�&DQ\RQ (ONR 19 %DWWOH�0RXQWDLQ 7KH���PLOH�ORRS�DORQJ�WKH�+XPEROGW�5LYHU�ZDV�WKH�URXWH�RI�WKH

PDLQ�&DOLIRUQLD�7UDLO��LQFOXGLQJ�%LGZHOO�%DUWOHVRQ�LQ��������WKH

&HQWUDO�3DFLILF�55��UHPQDQWV�VWLOO�YLVLEOH���DQG�6WDWH�5RXWH����ODWHU

NQRZQ�DV�WKH�9LFWRU\�+LJKZD\��WKHQ�+LJKZD\�������7KH�RQO\

HPLJUDQWV�ZKR�GLG�QRW�XVH�WKLV�URXWH�ZHUH�WKRVH�ZKR�XVHG�WKH

*UHHQKRUQ�&XWRII�WR�WKH�QRUWK�WR�DYRLG�KLJK�ZDWHU�LQ�WKH�FDQ\RQ�

1RW�OLVWHG 3XEOLF��%/0� &DOLIRUQLD *RRG�LQWHUSUHWLYH�SRWHQWLDO�

��� *UDYHOO\�)RUG (XUHND 19 %DWWOH�0RXQWDLQ +XPEROGW�5LYHU�FURVVLQJ�DQG�VLJQHG���IHQFHG�JUDYHV� 1RW�OLVWHG 3XEOLF����SULYDWH &DOLIRUQLD (URVLRQ�DQG�GXVW

RFFDVLRQDOO\�PDNH�WKH�IRUG

XQVDIH�IRU�YHKLFOHV�

��� 6LWH�RI�5HHG�6Q\GHU�)LJKW +XPEROGW 19 :LQQHPXFFD 2QH�RI�WKH�PRVW�KLVWRULF�VLWHV�DORQJ�WKH�+XPEROGW�5LYHU�URXWH�

/RFDWHG�DW�WKH�EHJLQQLQJ�RI�WKH�VWHHS�DVFHQW�XS�WKH�VDQG�KLOO�DW�,URQ

3RLQW��ZKHUH�RQ�2FWREHU����������WKH�ILJKW�EHWZHHQ�-RKQ�6Q\GHU

DQG�-DPHV�5HHG�WRRN�SODFH���7KLV�ILJKW�OHG�WR�6Q\GHU©V�GHDWK�DQG

5HHG©V�EDQLVKPHQW�IURP�WKH�'RQQHU�3DUW\��ZKLFK�KDG�VXFK�DQ

LPSRUWDQW�LPSDFW�RQ�WKH�IDWH�RI�WKH�SDUW\�

1RW�OLVWHG 3XEOLF��%/0� &DOLIRUQLD $�7UDLOV�:HVW�PDUNHU�LV

ORFDWHG�DW�WKH�EDVH�RI�WKH

DVFHQW�WR�,URQ�3RLQW�

��� +XPEROGW�6LQN 3HUVKLQJ��

&KXUFKLOO

19 /RYHORFN�	

&DUVRQ�6LQN

7KH�)RUW\�PLOH�'HVHUW�WUDLOV�EHJLQ�DW�WKH�+XPEROGW�6LQN��ZKHUH�WKH

+XPEROGW�5LYHU�GLVDSSHDUV���7KLV�ZDV�D�QDWXUDO�GDP�WKDW�FRQWDLQHG

WKH�ZDWHUV�RI�+XPEROGW�/DNH�EHIRUH�5\H�3DWFK�'DP�ZDV�EXLOW�

'XULQJ�SHULRGV�RI�KLJK�ZDWHU��H[FHVV�ZDWHU�IORZHG�WKURXJK�D�JDS�LQ

WKH�GLNH�LQWR�WKH�+XPEROGW�6ORXJK���(PLJUDQWV�FURVVHG�RYHU�WKH

GLNH�DW�VHYHUDO�SRLQWV�

1RW�OLVWHG 3XEOLF��%25���

SULYDWH

&DOLIRUQLD 1RQH�NQRZQ

��� 7UXFNHH�DQG�&DUVRQ�5RXWHV�6SOLW &KXUFKLOO 19 &DUVRQ�6LQN $W�WKLV�VSRW��HPLJUDQWV�KDG�WR�GHFLGH�ZKHWKHU�WR�KHDG�ZHVW�IRU

5ROOHU�3DVV�RU�VRXWKZHVW�IRU�&DUVRQ�3DVV���'RQQHU�3DVV�ZDV�XVHG

RQO\�WKURXJK�������IRU�WKH�QH[W�WZR�\HDUV�5ROOHU�3DVV�ZDV�XVHG

H[FOXVLYHO\��WKHQ�LQ������&DUVRQ�3DVV�RSHQHG�

1RW�OLVWHG 3XEOLF��%25���

SULYDWH

&DOLIRUQLD 1RQH�NQRZQ

��� +XPEROGW�%DU &KXUFKLOO 19 &DUVRQ�6LQN $�XQLTXH�JHRORJLFDO�IRUPDWLRQ�UHVXOWLQJ�IURP�SUHKLVWRULF�/DNH

/DKRQWRQ��RYHU�ZKLFK�WKH�&DUVRQ�URXWH�DQG�7UXFNHH�URXWH�WUDYHO�DV

WKH\�HQWHU�WKH�)RUW\�0LOH�'HVHUW���7KH�IRUN�RI�WKHVH�WZR�WUDLOV�LV�DW

WKH�EDVH�RI�WKH�+XPEROGW�%DU����7KLV�LV�D�XQLTXH�VLWH�WKDW�PXVW�EH

SURWHFWHG�DQG�SUHVHUYHG�

1RW�OLVWHG 3XEOLF��%/0�

%25����SULYDWH

&DOLIRUQLD

�&DUVRQ�	

7UXFNHH�

7KHUH�DUH�7UDLOV�:HVW

PDUNHUV�RQ�ERWK�RI�WKHVH

WUDLOV�RQ�WRS�RI�WKH�%DU�

��� &ROG�6SULQJV���(DVW�*DWH�6WDWLRQ &KXUFKLOO 19 6PLWK�&UHHN

9DOOH\

0XFK�RI�WKH�VWDWLRQ
V�VWRQH�UXLQV�VWLOO�H[LVW�WRGD\���7KLFN�ZDOOV�

FRPSOHWH�ZLWK�ZLQGRZV��JXQ�KROHV��DQG�D�ILUHSODFH�LGHQWLI\�WKH

VWDWLRQ�DQG�WKH�UHPDLQV�RI�D�FRUUDO�QHDUE\���7KH�VWUXFWXUH�KDV�QR

URRI���7KH�VWDWLRQ�KDV�EHHQ�VWUXFWXUDOO\�VWDELOL]HG�IRU�SUHVHUYDWLRQ

DQG�VDIHW\�UHDVRQV�

/LVWHG 3XEOLF��%/0� 3RQ\�([SUHVV 1RQH�NQRZQ

��� 6DQG�6SULQJV�6WDWLRQ &KXUFKLOO 19 )DOORQ 7KH�VWDWLRQ�ZDV�FRQVWUXFWHG�E\�%ROLYDU�5REHUWV��-��*��.HOO\��DQG

WKHLU�FUHZ�LQ�0DUFK������IRU�WKH�&�2�&��	�3�3��([SUHVV�&RPSDQ\�

-DPHV�0F1DXJKWRQ�PDQDJHG�VWDWLRQV�RSHUDWLRQV�IRU�D�WLPH�

7UDYHOHUV�IRXQG�D�UHOLDEOH�VRXUFH�RI�ZDWHU�DW�6DQG�6SULQJV��EXW�LWV

SRRU�TXDOLW\�RIWHQ�SRLVRQHG�DQLPDOV�DQG�SUREDEO\�PDGH�SHRSOH�LOO�

,Q�DGGLWLRQ�WR�WKH�3RQ\�([SUHVV��WKH�VLWH�VHUYHG�DV�D�WHOHJUDSK�

IUHLJKW��PLOOLQJ��DQG�UDQFKLQJ�FHQWHU���6WUXFWXUDO�UXLQV�IURP�PDQ\�RI

WKHVH�DFWLYLWLHV�VWLOO�H[LVW�DURXQG�WKH�VSULQJV���$IWHU�OLVWLQJ�RQ�WKH

1DWLRQDO�5HJLVWHU��WKH�VWDWLRQ�UHPDLQV�ZHUH�VWDELOL]HG�

/LVWHG 3XEOLF 3RQ\�([SUHVV 1RQH�NQRZQ
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��� )RUW�&KXUFKLOO /\RQ 19 &DUVRQ�&LW\ )RUW�&KXUFKLOO�6WDWLRQ�ZDV�EXLOW�GXULQJ�WKH�VXPPHU�RI������E\

&DSWDLQ�-RVHSK�6WHZDUW�DQG�KLV�PHQ���7KLV�DGREH�IRUW�KRXVHG�WKH

3RQ\�([SUHVV�VWDWLRQ�LQ�LWV�KHDGTXDUWHUV�EXLOGLQJ���&RQVWUXFWLRQ�RQ

WKH�IRUW�EHJDQ�RQ�-XO\�����������DORQJ�WKH�HGJH�RI�WKH�&DUVRQ�5LYHU�

:KHQ�5LFKDUG�%XUWRQ�DUULYHG�DW�)RUW�&KXUFKLOO�RQ�2FWREHU����

������KH�JDYH�LW�D�SRVLWLYH�UHYLHZ�LQ�KLV�MRXUQDO�DQG�QDPHG�&DSWDLQ

)��)��)OLQW�DV�WKH�FRPPDQGHU�

1DWLRQDO

+LVWRULF

/DQGPDUN

3XEOLF 3RQ\�([SUHVV 1RQH�NQRZQ

��� /LWWOH�/RVW�&DQ\RQ 0RQR &$ %ULGJHSRUW 7KH�WUDLO�OHDYHV�WKH�GHVHUW�WHUUDLQ�LQ�/LWWOH�$QWHORSH�9DOOH\�DQG

FOLPEV�DEUXSWO\�XS�/LWWOH�/RVW�&DQ\RQ�WR�WKH�ULGJH�RYHUORRNLQJ�/RVW

&DQQRQ�&UHHN�

1RW�OLVWHG 3XEOLF &DOLIRUQLD

�:DONHU

5LYHU�

6RQRUD�

1RQH�NQRZQ

��� 8SSHU�/HYLWW�0HDGRZ 0RQR &$ %ULGJHSRUW 8QDEOH�WR�IROORZ�WKH�:HVW�:DONHU�5LYHU�WKURXJK�LWV�QDUURZ�JRUJH

RXW�RI�/HYLWW�0HDGRZ��WKH�HPLJUDQWV�FUHDWHG�D�WUDLO�XS�D�QDUURZ

FOHIW�LQ�WKH�JUDQLWH���7KH�URXWH�LV�FORJJHG�ZLWK�ERXOGHUV��PDNLQJ�LW

DSSHDU�LPSRVVLEOH�WKDW�ZDJRQV�FRXOG�KDYH�DFWXDOO\�SDVVHG�WKURXJK

VXFK�D�UXJJHG�FDQ\RQ��EXW�SK\VLFDO�HYLGHQFH�WKHUH�FRQILUPV�WKDW

WKH\�GLG���2QFH�WKH\�KDG�VWUXJJOHG�WR�WKH�WRS�RI�WKH�ULGJH��WKH\�ZHUH

IRUFHG�WR�ORZHU�WKHLU�ZDJRQV�GRZQ�WKH�RWKHU�VLGH�ZLWK�URSHV

DQFKRUHG�DURXQG�MXQLSHU�WUHHV�

1RW�OLVWHG 3XEOLF��+RRYHU

:LOGHUQHVV

$UHD�

&DOLIRUQLD

�:DONHU

5LYHU�

6RQRUD�

1RQH�NQRZQ

��� %URZGHU�)ODW 0RQR &$ %ULGJHSRUW $W�WKLV�SRLQW��WKH�HPLJUDQWV�IDFHG�WKH�PRVW�GLIILFXOW�DQG�SUHFDULRXV

FOLPE�RI�WKH�HQWLUH�URXWH��D�KDOI�PLOH�ORQJ�KDXO�XS�WR�)UHPRQW�/DNH�

+HUH��PDQ\�ZDJRQV�ZHUH�DEDQGRQHG�DQG�HTXLSPHQW�MHWWLVRQHG�DV

HPLJUDQWV�FRQVROLGDWHG�DQG�OLJKWHQHG�WKHLU�ORDGV�WR�SUHSDUH�IRU�WKH

DUGXRXV�DVFHQW���/DWHU�WUDYHOHUV��VXFK�DV�-DPHV�¦*UL]]O\§�$GDPV�

QRWHG�WKH�QXPEHU�RI�ZDJRQV�DEDQGRQHG�DW�WKH�VLWH���,W�PD\�DOVR

KDYH�EHHQ�WKH�ORFDWLRQ�RI�D�WUDGLQJ�SRVW��VHW�XS�RQ�WKH�HDVWHUQ�VLGH

RI�WKH�VXPPLW�LQ������WR�SURYLGH�DLG�WR�WUDYHOHUV�

1RW�OLVWHG 3XEOLF

�(PLJUDQW

:LOGHUQHVV

$UHD�

&DOLIRUQLD

�:DONHU

5LYHU�

6RQRUD�

1RQH�NQRZQ

��� $SSURDFK�WR�)UHPRQW�/DNH 0RQR &$ %ULGJHSRUW 7KLV�VKRUW�VHFWLRQ�RI�WUDLO�LV�RQH�RI�WKH�VWHHSHVW�DQG�PRVW

FKDOOHQJLQJ�SRUWLRQV�RI�DQ\�HPLJUDQW�URXWH��WUDYHUVLQJ�RYHU�JUDQLWH

DQG�ZLQGLQJ�FLUFXLWRXVO\�DPRQJ�ERXOGHUV���,Q�RQH�SODFH��WKH

HPLJUDQWV�SDYHG�D�VWHHS�UDPS�ZLWK�JUDQLWH�VODEV�WR�DOORZ�WKHLU

ZDJRQV�SDVVDJH�XS�WKH�VLGH�RI�D�URFN�ZDOO���'LDU\�DFFRXQWV�GHVFULEH

WKH�ZUHFNDJH�RI�QXPHURXV�ZDJRQV�DORQJ�WKLV�VHFWLRQ���$W�WKH

QRUWKHUQ�HQG�RI�)UHPRQW�/DNH�WKH�ILUVW�SDUW\�WR�XVH�WKH�WUDLO�������

GXJ�D�GLWFK�WR�ORZHU�WKH�OHYHO�RI�WKH�ODNH�VR�WKDW�WKHLU�ZDJRQV�FRXOG

IRUG�WKH�VKDOORZV�DORQJ�RQH�EDQN�

1RW�OLVWHG 3XEOLF��+RRYHU

:LOGHUQHVV

$UHD�

&DOLIRUQLD

�:DONHU

5LYHU�

6RQRUD�

1RQH�NQRZQ

��� 8SSHU�/LWWOH�(PLJUDQW�9DOOH\ 0RQR &$ %ULGJHSRUW 7KH�DFWXDO�VXPPLW�RI�WKH�:DONHU�5LYHU�6RQRUD�7UDLO�LV�PLVODEHOHG

RQ�DOO�PDSV���7KH�RULJLQDO�6RQRUD�3DVV�RI������ZDV�RQH�PLOH�QRUWK

RI�WKH�(PLJUDQW�3DVV�VKRZQ�RQ�JRYHUQPHQW�PDSV��7KH�HPLJUDQWV

FOLPEHG�DORQJ�WKH�VLGH�RI�D�GHHS��ZLQGLQJ�FKDVP�DV�WKH\�ZRUNHG

WKHLU�ZD\�WRZDUG�WKH�VXPPLW���7KH\�GHVFULEHG�FURVVLQJ�RYHU�VQRZ

ILHOGV�DV�WKH\�QHDUHG�WKH�FUHVW�RI�WKH�6LHUUD�1HYDGD��WKH�KLJKHVW

HPLJUDQW�ZDJRQ�SDVV�LQ�WKH�8QLWHG�6WDWHV�DW�������IHHW�

1RW�OLVWHG 3XEOLF��+RRYHU

:LOGHUQHVV

$UHD�

&DOLIRUQLD

�:DONHU

5LYHU�

6RQRUD�

1RQH�NQRZQ

��� +XEEV�*UDYH�6LWH 7XROXPQH &$ %ULGJHSRUW 7KH�+XEEV�JUDYH�VLWH��QHDU�6DXFHU�0HDGRZ��LV�PDUNHG�E\�D�FDUYLQJ

GHHS�VHW�LQWR�D�WUHH��LQGLFDWLQJ�WKH�QDPH�+XEEV�DQG�WKH�\HDU������

7KH�VWRQHV�WKDW�RQFH�FRYHUHG�WKH�JUDYH�KDYH�VLQFH�EHHQ�XVHG�DV�D

FDPSILUH���1RWKLQJ�LV�NQRZQ�RI�+XEEV�RU�RI�WKH�FLUFXPVWDQFHV�RI

KLV�GHDWK�

1RW�OLVWHG 3XEOLF &DOLIRUQLD

�:DONHU

5LYHU�

6RQRUD�

1RQH�NQRZQ

��� 5HOLHI�&DPS 7XROXPQH &$ %ULGJHSRUW 5HOLHI�&DPS�ZDV�WKH�PHHWLQJ�VLWH�EHWZHHQ�D�UHOLHI�SDUW\�DQG�WKH

HPLJUDQWV�RI�WKH�ILUVW�ZDJRQ�FRPSDQ\�WR�XVH�WKLV�URXWH����������7KH

IROORZLQJ�\HDU��LW�ZDV�WKH�VLWH�RI�D�WUDGLQJ�SRVW�VHW�XS�E\�6RQRUD

FLWL]HQV�WR�SURYLGH�UHOLHI�WR�HPLJUDQWV�DORQJ�WKH�WUDLO���(PLJUDQW

SDUWLHV�VWRSSHG�KHUH�WR�UHVW�WKHLU�VWRFN�DQG�DOORZ�VLFN�PHPEHUV�WR

UHFXSHUDWH���2Q�RQH�RFFDVLRQ��D�GDQFH�ZDV�KHOG�XSRQ�EDUH�HDUWK�WR

FHOHEUDWH�WKHLU�VXFFHVVIXO�DUULYDO�LQ�&DOLIRUQLD�

1RW�OLVWHG 3XEOLF &DOLIRUQLD

�:DONHU

5LYHU�

6RQRUD�

1RQH�NQRZQ
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��� &RPPHPRUDWLYH�7LUH�,URQ 7XROXPQH &$ %ULGJHSRUW $�ZDJRQ�ZKHHO�WLUH�LURQ�KDV�EHHQ�DIIL[HG�WR�D�URFN�DORQJ�WKH�WUDLO

EHWZHHQ�5HOLHI�0HDGRZ�DQG�8SSHU�5HOLHI�0HDGRZ���$�SODTXH�WKHUH

FRPPHPRUDWHV�WKH�HPLJUDQWV�RI�����������

1RW�OLVWHG 3XEOLF &DOLIRUQLD

�:DONHU

5LYHU�

6RQRUD�

1RQH�NQRZQ

��� %XUVW�5RFN��%LUWK�5RFN� 7XROXPQH &$ %ULGJHSRUW %LUWK�5RFN�VWDQGV�SURPLQHQWO\�RYHUORRNLQJ�WKH�FDQ\RQ�RI�WKH�6RXWK
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5RFN�

1RW�OLVWHG 3XEOLF &DOLIRUQLD

�:DONHU

5LYHU�

6RQRUD�

1RQH�NQRZQ
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��� :RRGIRUG
V�6WDWLRQ $OSLQH &$ 6PLWK�9DOOH\ 7KLV�ZDV�D�3RQ\�([SUHVV�VWRS���7KH�DGMDFHQW�2OG�(PLJUDQW�5RDG��WR

WKH�HDVW��LV�RQ�WRS�RI�WKH�&DUVRQ�EUDQFK�RI�WKH�&DOLIRUQLD�7UDLO�DQG

WKH�3RQ\�([SUHVV�URXWH���$�QLFH�VZDOH�RQ�WKH�HGJH�RI�WKH�KLJKZD\

FDQ�EH�IRXQG�DW�WKH�MXQFWLRQ�RI�2OG�(PLJUDQW�5RDG�DQG�+LJKZD\

���

1RW�OLVWHG 3ULYDWH���SXEOLF &DOLIRUQLD

�&DUVRQ��

3RQ\�([SUHVV

6LWH�QHHGV�LQWHUSUHWDWLRQ

DQG�OLVWLQJ�RQ�&DOLIRUQLD

'HSDUWPHQW�RI

7UDQVSRUWDWLRQ��&DO�7UDQV�

UHFRUGV�WR�SURWHFW�VZDOH

IURP�IXWXUH�GHVWUXFWLRQ�

��� 6QRZVKRH�7KRPSVRQ�&DYH�DQG

5XWV

$OSLQH &$ 6PLWK�9DOOH\ 7KLV�FDYH�VHUYHG�DV�6QRZVKRH�7KRPSVRQ©V�VKHOWHU��WKHUH�LV�D

SULVWLQH�WUDLO�VHJPHQW�QHDU�WKH��UG�&URVVLQJ�

1RW�OLVWHG 3XEOLF &DOLIRUQLD

�&DUVRQ�

(OHFWULF�SRZHU�OLQH�IROORZV

WKH�7UDLO�

��� +RSH�9DOOH\ $OSLQH &$ 6PLWK�9DOOH\ +HUH��DW�MXQFWLRQ�RI�+LJKZD\V����DQG�����WKH�3RQ\�([SUHVV�FXW

QRUWK�DFURVV�WKH�PRXQWDLQV�DQG�RQ�WR�3ODFHUYLOOH���)XUWKHU�XS�WKH

YDOOH\��WKH�%LJ�7UHHV�5RDG�OHIW�WKH�PDLQ�&DUVRQ�URXWH�WR�FURVV�WKH

PRXQWDLQV�LQWR�WKH�$QJHOV�&DPS�DQG�0XUSK\V�JROG�PLQHV���+RSH

9DOOH\�ZDV�DQ�LPSRUWDQW�FDPSLQJ�SODFH�IRU�HPLJUDQWV�DIWHU�UHDFKLQJ

WKH�WRS�RI�WKH�&DQ\RQ��DQ�H[FHOOHQW�GHVFULSWLRQ�DSSHDUV�LQ�WKH�����

GLDU\�RI�&KDUOHV�7UXH��

1RW�OLVWHG 3XEOLF��)RUHVW

6HUYLFH���

SULYDWH

&DOLIRUQLD

�&DUVRQ�	

%LJ�7UHHV��

3RQ\�([SUHVV

9DQGDOLVP��3RQ\�([SUHVV

PDUNHU�QHDU�MXQFWLRQ�RI

+LJKZD\V����DQG����ZDV

IRXQG�DQG�UHSODFHG�LQ�-XQH

�����E\�WKH�&DOLIRUQLD

GLYLVLRQ�RI�WKH�13($�

QHHGV�&DOLIRUQLD�7UDLO

LQWHUSUHWDWLRQ�

��� %RUGHU�5XIILDQ�3DVV $OSLQH &$ 6PLWK�9DOOH\ 7KLV�LV�RQH�RI�&DOLIRUQLD
V�OHDVW�NQRZQ�6LHUUD�&UHVW�SDVVHV��RQ�WKH

)DLWK�DQG�&KDULW\�9DOOH\V�KLJK�SRWHQWLDO�VHJPHQW�RI�WKH�%LJ�7UHHV

5RDG���7KH�QDPH�KDV�EHHQ�D�FRQWLQXLQJ�VRXUFH�RI�FRQMHFWXUH�E\

KLVWRULDQV���7KH�URXWH�ZDV�RSHQHG�E\�ZHVWERXQG�HPLJUDQW�SDUWLHV�LQ

������VXUYH\HG�DQG�LPSURYHG�E\�WKH�0XUSK\V�H[SORULQJ�SDUW\�LQ

������DQG�FDUULHG�VLJQLILFDQW�QXPEHUV�RI�ODWHU�HPLJUDQWV��UHFRUGHG

DV��RYHU�WKH�&DUVRQ�URXWH����7KH�URXWH�ZDV�KHDYLO\�XVHG�E\

IUHLJKWHUV�DV�DQ�DOWHUQDWH�WR�WKH�3ODFHUYLOOH�5RDG�WKURXJKRXW�WKH�UXVK

IRU�:DVKRH�6LOYHU��XQWLO�WKH�UDLOURDG�ZDV�FRPSOHWHG�DQG�WKH

�(EEHWWV�3DVV��URDG�ZDV�RSHQHG�WR�6LOYHU�0RXQWDLQ�DQG

0DUNOHHYLOOH�

1RW�OLVWHG 3XEOLF��86)6�

7RL\DEH�1)�

&DOLIRUQLD

�%LJ�7UHHV�

1RQH�NQRZQ

��� 3DFLILF�*UDGH $OSLQH &$ 6PLWK�9DOOH\ 7KH�RQO\�VORSH�RI�HYHQ�PRGHUDWH�GLIILFXOW\�IRU�HPLJUDQW��DQG�ODWHU

IUHLJKW��ZDJRQV�RQ�WKH�%LJ�7UHHV�5RDG�ZDV�WKH�FOLPE�ZHVW�RI

+HUPLW�9DOOH\�WR�WKH�3DFLILF�6XPPLW�DQG�0RVTXLWR�/DNH���6RPH

ZULWHUV�JDYH�LW�RQO\�EULHI�PHQWLRQ�DV�KDYLQJ��VORZHG�WUDYHO����2WKHUV

UHIHUUHG�WR�LW�DV�DQ��HDV\�JUDGH����7KH�FUHVW�OLHV�DW�������IHHW��MXVW���

IHHW�DERYH�WKH�������IRRW�%RUGHU�5XIILDQ�3DVV���7R�WKH�ZHVW��RQH

ZULWHU�GHVFULEHG�KLV�H[SHULHQFH�DV��GRZQKLOO�DOO�WKH�ZD\��

1RW�OLVWHG 3XEOLF��8')6�

6WDQLVODXV�1)�

&DOLIRUQLD

�%LJ�7UHHV�

1RQH�NQRZQ
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��� �*UL]]O\��%HDU�9DOOH\ $OSLQH &$ 6DQ�$QUHDV 'HVFULEHG�E\�HDUO\�WUDYHOHUV�ZKR�VDZ�DQG�KXQWHG�EHDUV��WKH�QDPH�LV

VKRUWHQHG�IURP�WKH�*UL]]O\�%HDU�9DOOH\���:KHQ�WUDYHO�RSHQHG�RYHU

(EEHWWV�3DVV�WR�6LOYHU�0RXQWDLQ�&LW\��WKH�YDOOH\�EHFDPH�WKH�VLWH�RI

D�7ROO�6WDWLRQ�RSHUDWHG�E\�+DUYH\�%ORRG��ZKR�ZDV�JLYHQ�WKH

IUDQFKLVH�WR�RSHQ�DQG�PDLQWDLQ�WKH�URDG���+LV�%LJ�7UHHV�DQG�&DUVRQ

9DOOH\�7XUQSLNH�RSHUDWHG�DOPRVW�FRQWLQXRXVO\�IURP������WR������

,PPHGLDWHO\�WR�WKH�ZHVW��%LJ�0HDGRZ��D�VL[�WR�VHYHQ�PLOH�ORQJ

YDOOH\��ZDV�DQ�RIWHQ�PHQWLRQHG�HPLJUDQW�UHVWLQJ�SRLQW�ZKHUH�VWRFN

FRXOG�JUD]H���7KH������0XUSK\
V�([SORULQJ�3DUW\�GHVFULEHG

QXPEHUV�RI�PHQ�DW�ZRUN��FXWWLQJ�JUDVV�DQG�KDXOLQJ�KD\�WR�EH�KDXOHG

WR�WKH�%LJ�7UHHV���DQG�PLQHV�DQG�PLOOV�EHORZ�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�%LJ�7UHHV�

1RQH�NQRZQ

��� 'HYLO
V�/DGGHU $OSLQH &$ 6PLWK�9DOOH\ 7KLV�ZDV�WKH�FRYHUHG�ZDJRQ�URXWH�XS�WKH�ILUVW�VXPPLW�RI�WKH�6LHUUD

1HYDGD�RQ�WKH�&DUVRQ�EUDQFK���,W�ZDV�YLYLGO\�GHVFULEHG�LQ�PRVW

HPLJUDQW�GLDULHV���(PLJUDQWV�KDG�WR�ZDLW�WKHLU�WXUQ��KDXO�WKH�ZDJRQ

FRQWHQWV�DQG�FRYHU�XS�ILUVW��WKHQ�GRXEOH�RU�WULSOH�WHDP�WKHLU�HPSW\

ZDJRQ�WR�JHW�LW�RYHU��VOLSSHU\�URFN���D�PDMRU�REVWDFOH��WR�UHDFK�WKLV

ILUVW�VXPPLW�RI�WKH�6LHUUDV��(DVW�3DVV����7KH�&DUVRQ�EUDQFK�RI�WKH

&DOLIRUQLD�7UDLO�FURVVHV�WKH�3DFLILF�&UHVW�7UDLO�EHKLQG�WKH�)RUHVW

6HUYLFH�ORJ�FDELQ�DW�WKH�KLJKZD\�VXPPLW���2Q�WKH�XSSHU�SDUW�RI�WKH

WUDLO��WKH������JUDYH�RI�DQ�XQNQRZQ�PHPEHU�RI�WKH�,QGHSHQGHQW

2UGHU�RI�2GG�)HOORZV��SLRQHHU�QDPHV�RQ�URFNV�ZLWK�WKH�GDWH�$XJ�

����������DQG�DQ�,28�PHWDO�SODTXH��QDPHV�KDYH�EHHQ�UH�WRXFKHG

RYHU�WKH�\HDUV�\HW�PDQ\�KDYH�GLVDSSHDUHG��FDQ�EH�IRXQG���7KHUH�LV

DOVR�D�7UDLOV�:HVW�PDUNHU�QHDUE\�

1RW�OLVWHG 3XEOLF��7RL\DEH
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��� (DVW�6KRUH�&DSOHV�/DNH $OSLQH &$ 3ODFHUYLOOH 7KHUH�DUH�EHDXWLIXO�VZDOHV�EHWZHHQ�&DUVRQ�3DVV�DQG�WKH�HDVW�VKRUH

RI�&DSOHV�/DNH���7KH�WUDLO�OHDGV�WKURXJK�PHDGRZV�DQG�IRUHVWV��EXW

+LJKZD\����FURVVHV�LW�LQ�IRXU�SODFHV�EHIRUH�JRLQJ�GRZQ�D�VWHHS

VORSH�WR�WKH�ODNHVKRUH���,Q�SLRQHHU�GD\V��WKH�&DSOHV�/DNH�DUHD�ZDV�D

ODUJH�PHDGRZ�FURVVHG�E\�VWUHDPV�IORZLQJ�LQWR�WZR�VPDOO�ODNHV�

0DQ\�HPLJUDQW�GLDULHV�GHVFULEH�UHVWLQJ�KHUH�EHIRUH�VWDUWLQJ�WKH

VHFRQG�DQG�ILQDO�DVFHQW�RI�WKH�6LHUUD�1HYDGD���)URP�WKLV�ORFDWLRQ�

RQH�FDQ�VHH�ZKHUH�WKH�WUDLO�EHJLQV�LWV�FOLPE�XS�WKH�PRXQWDLQ�DQG

DFURVV�WKH�SHUSHWXDO�VQRZ�EDQN�WR�&RYHUHG�:DJRQ�6XPPLW�
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:DJRQ�VXPPLW��VLWH�QHHGV

LQWHUSUHWDWLRQ�

��� :HVW�6KRUH�&DSOHV�/DNH $OSLQH &$ 3ODFHUYLOOH :DJRQ�WUDLQV�FDPH�XS�IURP�ZKDW�ZDV�WKHQ�WKH�PHDGRZV��QRZ

FRYHUHG�E\�&DSOHV�/DNH��DQG�EHJDQ�WKHLU�ILQDO�DVFHQW�RI�WKH�6LHUUD

1HYDGD�IURP�KHUH���(PLJUDQW�6XPPLW�1DWLRQDO�5HFUHDWLRQ�7UDLO

JRHV�ZHVW�IURP�WKLV�SRLQW��IROORZLQJ�WKH�&DUVRQ�EUDQFK�RI�WKH

&DOLIRUQLD�7UDLO�XS�WR�&RYHUHG�:DJRQ�6XPPLW��:HVW�3DVV�DQG

0HOLVVD�&RUD\�3HDN���7KH�WUDLO�FRQWLQXHV�WR�IROORZ�WKH�&DUVRQ�URXWH

RQ�6TXDZ�5LGJH��JRHV�ZHVW�WR�WKH�ROG�3ODVVH�7UDGLQJ�3RVW��DQG�RQ

WR�7UDJHG\�6SULQJ��SDVW�WKH�0DLGHQ
V�JUDYH���/HHN�6SULQJV�5RDG

�0RUPRQ�(PLJUDQW�7UDLO���DQG�3ODFHUYLOOH�

1RW�OLVWHG 3XEOLF��(O

'RUDGR

1DWLRQDO�)RUHVW�

&DOLIRUQLD
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UHFHQWO\�EHHQ�IRXQG�

��� (PLJUDQW�9DOOH\ $OSLQH &$ 3ODFHUYLOOH 7KLV�YDOOH\�ZDV�WKH�KDOI�ZD\�UHVWLQJ�SRLQW��ZKHUH�OLYHVWRFN�FRXOG�EH

UHIUHVKHG�EHIRUH�WKH�ILQDO�FOLPE�XS�WR�&RYHUHG�:DJRQ�6XPPLW�DQG

�&DOLIRUQLD����6RPH�SLRQHHU�GLDULHV�UHIHU�WR�WKLV�DUHD�DQG�VSHDN�RI

VWRSSLQJ�IRU�OXQFK�KHUH�ZKLOH�ZDLWLQJ�WR�DVFHQG�WR�WKH�VXPPLW���,Q

������WKHUH�ZDV�OLWHUDOO\�D��WUDIILF�MDP��DORQJ�WKLV�VHFWLRQ�RI�WUDLO

ZLWK�ZDJRQV�ZDLWLQJ�LQ�OLQH���,Q�KLV������GLDU\��-DVSHU�+L[VRQ

FRPPHQWV�RQ�ORRNLQJ�XS�DQG�VHHLQJ�ODUJH�FURZV�VLOKRXHWWHG�DJDLQVW

WKH�VQRZ�EDQNV�QHDU�WKH�VXPPLW���+H�ODWHU�UHDOL]HG�WKDW�WKHVH�ZHUH

ZDJRQV�

1RW�OLVWHG 3XEOLF��(O

'RUDGR

1DWLRQDO�)RUHVW�

&DOLIRUQLD

�&DUVRQ�

0XOWLSOH�XVH�DUHD�ZLWK

VXPPHU�KLNHUV��KRUVH�EDFN

ULGHUV��VNLHUV�LQ�ZLQWHU�

QHHGV�LQWHUSUHWDWLRQ�RI

&DOLIRUQLD�7UDLO��SRVVLEOH

IXWXUH�GHYHORSPHQW�RI

DQRWKHU�VNL�UXQ�DFURVV�IDFH

RI�PRXQWDLQ��2&7$

YROXQWHHUV�ZRUNLQJ�ZLWK

VNL�UHVRUW�WR�FDOO�DWWHQWLRQ�WR

SUHVHUYDWLRQ�RI�WUDLO�DQG�WR

LQIRUP�VNLHUV�RI�WKLV

KLVWRULF�DUHD�
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��� &RYHUHG�:DJRQ�6XPPLW���:HVW

3DVV

$OSLQH &$ 3ODFHUYLOOH 7KLV�LV�WKH�VXPPLW�RI�WKH�6LHUUD�1HYDGD�RQ�WKH�&DUVRQ�EUDQFK�RI�WKH

&DOLIRUQLD�7UDLO���$W�������IHHW�HOHYDWLRQ��WKLV�ZDV�WKH�KLJKHVW�SRLQW

IRU�WKH�HPLJUDQW�ZDJRQV���:KHQ�WKH�SLRQHHUV�UHDFKHG�WKLV�SRLQW�

PRVW�IHOW�WKH\�KDG�UHDFKHG�&DOLIRUQLD���7KH\�FRXOG�ORRN�DFURVV�WKH

ZHVW�VORSH�RI�WKH�6LHUUD�1HYDGD�DQG�RQ�D�FOHDU�GD\�VHH�0RXQW

'LDEOR�LQ�WKH�6DQ�)UDQFLVFR�%D\�DUHD���7KH�YLHZVFDSH�WR�WKH�ZHVW

UHPDLQV�HVVHQWLDOO\�DV�LW�ZDV�LQ�SLRQHHU�WLPHV���7UDLO�PDUNHU�SODFHG

DQG�E\�PDLQWDLQHG�E\�7UDLOV�:HVW�

1RW�OLVWHG 3XEOLF��(O

'RUDGR

1DWLRQDO�)RUHVW�

&DOLIRUQLD

�&DUVRQ�

7KH�WUDLO�ZHVW�RI�&RYHUHG

:DJRQ�VXPPLW�LV�ORFDWHG

SULPDULO\�XQGHU�D�GLUW�URDG�

RSHQHG�DIWHU�:RUOG�:DU�,,

IRU�XVH�E\�FDPSHUV�HW�DO�

0RXQWDLQ�ELNHUV��RII�URDG

YHKLFOHV�DQG���ZKHHO�GULYH

YHKLFOHV�DOVR�XVH�LW��VRPH

XVHUV�DFFHVV�WKH�UHODWLYHO\

SULVWLQH�HDVW�VORSH�RI�WKH

&DOLIRUQLD�WUDLO��QHHGV

LQWHUSUHWLYH�VLJQ�DW�WKH�WRS�

��� 3ODVVH�7UDGLQJ�3RVW $PDGRU &$ 3ODFHUYLOOH 7KHUH�DUH�WUDGLQJ�SRVW�UHPDLQV�RQ�6TXDZ�5LGJH���7KHUH�DUH�WZR

PDUNHG��EXW�XQLGHQWLILHG��HPLJUDQW�JUDYHV�RQ�WKLV�VLWH���7KH�WUDLO

OHDGV�IURP�:HVW�3DVV��DORQJ�6TXDZ�5LGJH��WR�WKH�7UDGLQJ�3RVW�RQ

WKH�HGJH�RI�0RNHOXPPH�:LOGHUQHVV�

1RW�OLVWHG 3XEOLF��(O

'RUDGR

1DWLRQDO�)RUHVW�

&DOLIRUQLD

�&DUVRQ�

1RQH�NQRZQ

��� 0HOLVVD�&RUD\�3HDN $PDGRU &$ 3ODFHUYLOOH ,Q�������%ULJKDP�<RXQJ�UHFDOOHG�PHPEHUV�RI�WKH�0RUPRQ

%DWWDOLRQ�IURP�&DOLIRUQLD�WR�6DOW�/DNH�&LW\���,Q�FURVVLQJ�WKH�6LHUUD

1HYDGD�IURP�ZHVW�WR�HDVW��WKH\�RSHQHG�WKH�&DUVRQ�EUDQFK�RI�WKH

&DOLIRUQLD�WUDLO���7KH�QHZ�URXWH�ZDV�GHVFULEHG�WR�SLRQHHUV�WKH\

HQFRXQWHUHG�DORQJ�WKH�WUDLO�GXULQJ�WKHLU�MRXUQH\�WR�6DOW�/DNH�&LW\�

0HOLVVD�&RUD\�DFFRPSDQLHG�KHU�KXVEDQG��D�PHPEHU�RI�WKH�0RUPRQ

%DWWDOLRQ��RQ�WKHLU�WULS�ZHVW�WR�&DOLIRUQLD�LQ��������6KH�ZDV�WKH�RQO\

ZRPDQ�LQ�WKH�FRPSDQ\�WKDW�PDGH�WKH�WULS�HDVW�LQ�������ZKLOH

RSHQLQJ�WKH�&DUVRQ�EUDQFK�RI�WKH�&DOLIRUQLD�WUDLO���,Q�������WKLV

SHDN�ZDV�QDPHG�LQ�KHU�KRQRU�DQG�DOVR�IRU�DOO�SLRQHHU�ZRPHQ�RQ�WKH

&DOLIRUQLD�7UDLO�

1RW�OLVWHG 3XEOLF��(O

'RUDGR

1DWLRQDO�)RUHVW�

&DOLIRUQLD

�&DUVRQ�

7KHUH�LV�D�UHPRWH�ZHDWKHU

VWDWLRQ�ORFDWHG�RQ�WRS�RI�WKH

SHDN��DW�RQH�WLPH�WKHUH�ZDV

WDON�DERXW�PRYLQJ�LW

HOVHZKHUH��EXW�QRWKLQJ�KDV

EHHQ�GRQH��PRWRU�ELNH

WUDFNV�KDYH�EHHQ�VHHQ�RQ

WKLV�SHDN�

��� 7UDJHG\�6SULQJV (O�'RUDGR &$ 3ODFHUYLOOH *UDYHV�RI�7UDJHG\�6SULQJ�PXUGHUV���7KH�VLWH�ZDV�QDPHG�E\�D

0RUPRQ��+HQU\�%LJOHU��ZKHQ�WKH�JUDYH�RI�WKUHH�VFRXWV�ZDV

GLVFRYHUHG�KHUH�LQ�������0RUPRQV��ZKR�KDG�EHHQ�DW�6XWWHUV�0LOO

ZKHQ�JROG�ZDV�GLVFRYHUHG��RSHQHG�WKH�&DUVRQ�7UDLO�ZKLOH�EOD]LQJ�D

QHZ�URXWH�IURP�&DOLIRUQLD�WR�6DOW�/DNH�&LW\���7KH\�VHQW�WKUHH�VFRXWV

DKHDG�WR�ILQG�D�SDVV��EXW�WKH�PHQ�QHYHU�UHWXUQHG���8SRQ�UHDFKLQJ

WKLV�KLOOVLGH��D�JUDYH�ZDV�GLVFRYHUHG�WKDW�FRQWDLQHG�WKHLU�ERGLHV�

7KH�QDPHV�RI�WKH�WKUHH�PHQ��'DQLHO�%URZHWW��(]UDK�+��$OOHQ��DQG

+HQGHUVRQ�&R[��ZHUH�FXW�LQWR�D�UHG�ILU�WUHH���7KLV�VHFWLRQ�LV�RQ

GLVSOD\�DW�WKH�0DUVKDOO�*ROG�'LVFRYHU\�0XVHXP�LQ�&RORPD��$ORQJ

WKH�WUDLO�ZHVW�RI�WKH�VSULQJ��ZKLFK�LV�FRYHUHG�E\�D�ZRRGHQ

HQFORVXUH��LV�WKH�VWXPS�RI�D�GHDG�WUHH�ZLWK�D�EOD]H�DQG�WKH

LQVFULSWLRQ��3���5���:ULJKW��$XJ���;,;��6HFRQG�&RPSDQ\����6JW�

3KLQHDV�5��:ULJKW�ZDV�D�PHPEHU�RI�DQRWKHU�0RUPRQ�FRPSDQ\�WKDW

IROORZHG�WKH�ILUVW�JURXS��GXULQJ�WKH�VXPPHU�RI�������DQG�WKH�GDWH

PDWFKHV�FXUUHQW�UHVHDUFK�

1RW�OLVWHG 3XEOLF����SULYDWH &DOLIRUQLD

�&DUVRQ�

1RWKLQJ�LV�EHLQJ�GRQH�WR

SUHVHUYH�RU�VDYH�WKH�VWXPS�

GXH�WR�YDQGDOLVP��WKH

VSULQJ�RXWOHW�LQ�WKH�SDUNLQJ

DUHD�KDV�EHHQ�FDSSHG�RII��D

QXPEHU�RI�\HDUV�DJR��D

VKRUW�VHFWLRQ�RI�WUDLO

OHDGLQJ�IURP�7UDJHG\

6SULQJV�0HDGRZ�WR�WKH

VSULQJ�LWVHOI�ZDV�GHVWUR\HG

ZKHQ�D�ZDWHU�OLQH�ZDV

LQVWDOOHG�IRU�QHDUE\

VXPPHU�FDELQV��D�IHZ�URFNV

DUH�OHIW�VKRZLQJ�PDUNV

IURP�ZDJRQ�WLUHV�

��� /HHN�6SULQJ�9DOOH\ (O�'RUDGR &$ 3ODFHUYLOOH ,PSRUWDQW�HPLJUDQW�FDPS�DUHD�RQ�&DUVRQ�7UDLO� 1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�&DUVRQ�

1RQH�NQRZQ

��� %URFNOLVV�%ULGJH�&URVVLQJ (O�'RUDGR &$ 3ODFHUYLOOH 7KH�%URFNOLVV�%ULGJH�ZDV�EXLOW�LQ�WKH�ODWH�����V�DQG�XVHG�E\

HPLJUDQWV��IUHLJKWHUV��VWDJHFRDFKHV��DQG�WKH�3RQ\�([SUHVV�

(OLJLEOH 3XEOLF��(O

'RUDGR

1DWLRQDO�)RUHVW�

&DOLIRUQLD

�-RKQVRQ

&XWRII��

3RQ\�([SUHVV

&RQVWUXFWLRQ�RI�QHZ

EULGJH��ZLOGILUH��DQG

ORJJLQJ��LW�KDV�VLJQLILFDQW

SRWHQWLDO�DV�DQ�LQWHUSUHWLYH

VLWH�DQG�WR�SURYLGH�IRU�D

PRUH�FRQWLQXRXV�3RQ\

([SUHVV�7UDLO�

��� 8QLRQ�+RXVH (O�'RUDGR &$ 3ODFHUYLOOH 6LWH�RI�D�ZD\VWDWLRQ�DQG�WKH�MXQFWLRQ�RI�WKH�-RKQVRQ�&XWRII���3RQ\

([SUHVV�URXWH�DQG�WKH�0RUPRQ�&DUVRQ�7UDLO�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�&DUVRQ�	

-RKQVRQ

&XWRII��

3RQ\�([SUHVV

1RQH�NQRZQ
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��� 6XWWHU
V�)RUW 6DFUDPHQWR &$ 6DFUDPHQWR 6XWWHU
V�)RUW�KDV�EHHQ�UHFRQVWUXFWHG�DW�LWV�RULJLQDO�ORFDWLRQ���,W

FRPPHPRUDWHV�-RKQ�6XWWHU
V�FUHDWLRQ�RI�WKH��NLQJGRP�RI�1HZ

+HOYHWLFD��DQG�WKH������GLVFRYHU\�RI�JROG�LQ�&DOLIRUQLD�DW�WKH

FRQIOXHQFH�RI�WKH�$PHULFDQ�DQG�6DFUDPHQWR�ULYHUV���7KH�IRUW�LV�RI

DGREH�VWXFFR�FRQVWUXFWLRQ�DQG�WDNHV�XS�WKH�EHWWHU�SRUWLRQ�RI�D�ODUJH

FLW\�EORFN�

&DOLIRUQLD

6WDWH

+LVWRULFDO

/DQGPDUN�

3XEOLF

�&DOLIRUQLD

'HSW��RI�3DUNV

	�5HFUHDWLRQ�

&DOLIRUQLD ,QWHUSUHWDWLRQ�IURP�-RKQ

6XWWHU
V�SRLQW�RI�YLHZ�RQO\�

LW�GRHV�QRW�DGGUHVV�WKH

HQVODYHPHQW�RI�QDWLYH

&DOLIRUQLD�WULEHV�ZKR

RSHUDWHG�WKH�IRUW�

��� :HVWHUQ�7HUPLQXV 6DFUDPHQWR &$ 6DFUDPHQWR 7KH�3RQ\�([SUHVV�URXWH�IROORZV�-�6WUHHW��SDVVLQJ�WKURXJK�WKH�FLW\�RI

6DFUDPHQWR��KHDGLQJ�GLUHFWO\�WR�WKH�%��)��+DVWLQJV�%XLOGLQJ��ZKLFK

VHUYHG�DV�WKH�RULJLQDO�ZHVWHUQ�WHUPLQXV�RI�WKH�3RQ\�([SUHVV���7KLV

DUHD�LQFOXGHV�WZR�3RQ\�([SUHVV�KLVWRULF�VLWHV��WKH�%�)��+DVWLQJV

%XLOGLQJ�DQG�2OG�6DFUDPHQWR�+LVWRULF�$UHD���2WKHU�SRLQWV�RI

LQWHUHVW�DUH�IRXQG�DORQJ�WKH�XUEDQ�FRUULGRU��ZKLFK�LV�ZHOO�PDUNHG�

/LVWHG��2OG

6DFUDPHQWR

+LVWRULF

$UHD�

3XEOLF

�&DOLIRUQLD

'HSW��RI�3DUNV

	�5HFUHDWLRQ�

3RQ\�([SUHVV 1RQH�NQRZQ

��� )HUQOH\�5XWV :DVKRH���/\RQ 19 5HQR $Q�H[WHQVLYH�VDQG�IODW�QRUWK�RI�)HUQOH\�FRQWDLQV�D�WZR�PLOH�ORQJ

VHJPHQW�RI�UXWV���0DQ\�DUWLIDFWV�KDYH�EHHQ�ORFDWHG�LQ�WKLV�DUHD�

EHFDXVH�ZKHQ�WKH�HPLJUDQWV�UHDFKHG�WKLV�YLFLQLW\��WKH\�ZHUH

DEDQGRQLQJ�DV�PDQ\�RI�WKHLU�SRVVHVVLRQV�DV�SRVVLEOH�

1RW�OLVWHG 3XEOLF����SULYDWH &DOLIRUQLD

�7UXFNHH�

&XUUHQWO\�SULYDWH

GHYHORSHUV�DUH�QHJRWLDWLQJ

ZLWK�%/0�WR�DFTXLUH�WKHVH

VDQG�VZDOHV�IRU�DQ

LQGXVWULDO�SDUN�

��� 'RJ�9DOOH\�2YHUORRN�DQG�6OLGH 6LHUUD &$ 3RUWROD 7KHUH�DUH�PDQ\�GLDU\�GHVFULSWLRQV�RI�'RJ�9DOOH\���7KH�GHVFHQW�LQWR

'RJ�9DOOH\�ZDV�UHIHUUHG�WR�DV��WKH\�KDYH�VOLG�GRZQ�WKH�PRXQWDLQ

OLNH�RWWHUV��

1RW�OLVWHG 3XEOLF��86)6�

7RL\DEH�1)�

&DOLIRUQLD

�7UXFNHH�

1RQH�NQRZQ

��� 'RQQHU�0HPRULDO�6WDWH�3DUN 1HYDGD &$ 7UXFNHH 7KLV�LV�WKH�FDPS�VLWH�ZKHUH�WKH�'RQQHU�3DUW\�ZLQWHUHG�GXULQJ������

�����7KH�0XUSK\�FDELQ�VLWH�LV�SURWHFWHG�E\�WKH�6WDWH�3DUN���2WKHU

FDELQ�VLWHV�FDQ�EH�DSSUR[LPDWHO\�ORFDWHG�E\�GLDU\�GHVFULSWLRQV�EXW

DSSHDU�WR�EH�XQGHU�6WDWH�+LJKZD\�RU�SULYDWH�GHYHORSPHQWV���7KH

YLHZVKHG�LV�QRW�SULVWLQH��EXW�WKLV�LV�DQ�LPSRUWDQW�VLWH�LQ�WUDLO�KLVWRU\�

1RW�OLVWHG 3XEOLF &DOLIRUQLD

�7UXFNHH�

1RQH�NQRZQ

��� 'RQQHU�3DVV 1HYDGD &$ 7UXFNHH 7KLV�RULJLQDO�URXWH�RI�ZDJRQV�LQWR�&DOLIRUQLD�ZDV�XVHG�EHWZHHQ

�����DQG��������,W�KDV�D�JUHDW�YLHZVKHG��ZLWK�VRPH�LPSDFW�IURP

GHYHORSPHQWV���7KH�'RQQHU�3DUW\�DQG�WKHLU�UHVFXHUV�XVHG�WKLV�SDVV�

LW�ZDV�DOVR�XVHG�E\�IRRW�DQG�KRUVHEDFN�WUDIILF��HYHQ�DIWHU�WKH�5ROOHU

3DVV�URXWH�RSHQHG�

1RW�OLVWHG 3XEOLF &DOLIRUQLD

�7UXFNHH�

1RQH�NQRZQ

��� 5ROOHU�3DVV 3ODFHU &$ 7UXFNHH 7KH�VZLWFKEDFN�WR�WKH�WRS�RI�5ROOHU�3DVV�ZDV�FRQVWUXFWHG�LQ�����

E\�WKH�&KDUOHV�+RSSHU�3DUW\���3ULVWLQH�VHFWLRQV�UHPDLQ��LQFOXGLQJ

DERXW�D����IW�VHFWLRQ�RI�VZLWFKEDFN�FXW�LQWR�WKH�KLOOVLGH�DW�WKH�WRS�RI

WKH�SDVV�

1RW�OLVWHG 3XEOLF��86

)RUHVW�6HUYLFH�

&DOLIRUQLD

�7UXFNHH�

1RQH�NQRZQ

��� %HDU�9DOOH\ 1HYDGD���3ODFHU &$ 7UXFNHH (PLJUDQW��*DS�GHVFHQW�LQWR�YDOOH\��DQG�FDPSLQJ�DUHD�RQ�7UXFNHH�

'RQQHU�7UDLO�

1RW�OLVWHG 3XEOLF����SULYDWH &DOLIRUQLD

�7UXFNHH�

1RQH�NQRZQ

��� 0XOH�6SULQJ 1HYDGD &$ 7UXFNHH 0XOH�6SULQJ�ZDV�DQ�HPLJUDQW�FDPSLQJ�DUHD�DQG�WKH�VLWH�RI�D�VWDJLQJ

FDPS�IRU�WKH�'RQQHU�3DUW\�UHVFXH�

1RW�OLVWHG 3XEOLF����SULYDWH &DOLIRUQLD

�7UXFNHH�

1RQH�NQRZQ

��� -RKQVRQ
V�5DQFK <XED &$ <XED�&LW\ -RKQVRQ
V�5DQFK�ZDV�WKH�ILUVW�VHWWOHPHQW�UHDFKHG�RQ�WKH�7UXFNHH�

'RQQHU�7UDLO�SULRU�WR�WKH�JROG�UXVK���7KLV�VLWH�SOD\HG�DQ�LPSRUWDQW

UROH�LQ�WKH�UHVFXH�RI�WKH�'RQQHU�3DUW\�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�7UXFNHH�

7KH�VLWH�LV�VR�WKUHDWHQHG

ZLWK�XQDXWKRUL]HG�XVH�WKDW

DOO�YLVLWRUV�KDYH�EHHQ

EDUUHG�

��� %HFNZRXUWK�3DVV 3OXPDV &$ 3RUWROD 7KH�GLVFRYHU\�RI�WKLV�SDVV�E\�-LP�%HFNZRXUWK�OHG�WR�WKH�RSHQLQJ�RI

WKH�%HFNZRXUWK�7UDLO�LQ��������7KHUH�LV�D�JRRG�KLNLQJ�URXWH�DORQJ

HURGHG�ZDJRQ�UXWV�IURP�D�VWRQH�PDUNHU�DW�WKH�VXPPLW�WR�D�WUDLO

PDUNHU�����PLOHV�ZHVW�

1RW�OLVWHG 3XEOLF��%/0���

SULYDWH

&DOLIRUQLD

�%HFNZRXUWK

�

1RQH�NQRZQ

��� :LOORZ�6SULQJV 3HUVKLQJ 19 (XJHQH

0RXQWDLQV

:DWHU�VRXUFH�IRU�WUDYHOHUV� /LVWHG 3ULYDWH &DOLIRUQLD

�$SSOHJDWH��

/DVVHQ�

1RQH�NQRZQ

��� $QWHORSH�6SULQJV 3HUVKLQJ 19 (XJHQH

0RXQWDLQV

7KHVH�VSULQJV��KDUGO\�PRUH�WKDQ�VHHSV��ZHUH�TXLWH�LQDGHTXDWH�IRU

WKH�QHHGV�RI�WKH�HPLJUDQWV���+HUH�HPLJUDQWV�KDG�WKHLU�ILUVW

UHDOL]DWLRQ�RI�WKH�RUGHDO�WKH\�ZHUH�WR�H[SHULHQFH�ZKLOH�FURVVLQJ�WR

%ODFN�5RFN�6SULQJ��7KHUH�DUH�VRPH�ROG�JUDYHV�QHDU�RQH�RI�WKH

VSULQJV���7KHUH�LV�D�JUDYH�PDUNHU�RI�D�ZRPDQ�ZKR�GLHG�LQ�FKLOGELUWK

LQ�������DQG�D�VODE�ZDV�VHW�LQWR�WKH�JURXQG�PDUNLQJ�WKH�VSRW�ZKHUH

WZR�SURVSHFWRUV�ZHUH�NLOOHG�E\�,QGLDQV�

/LVWHG 3ULYDWH &DOLIRUQLD

�$SSOHJDWH��

/DVVHQ�

$�PDMRU�LQWHUSUHWLYH��

SURWHFWLYH�FDPSDLJQ�QHHGV

WR�EH�LQVWLJDWHG�DOO�DORQJ

WKH�WUDLO�LQ�WKLV�DUHD�
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��� 5DEELWKROH�6SULQJ 3HUVKLQJ 19 (XJHQH

0RXQWDLQV

7KLV�ZDV�WKH�VHFRQG�LQDGHTXDWH�VRXUFH�RI�ZDWHU�EHWZHHQ�WKH

+XPEROGW�5LYHU�DQG�%ODFN�5RFN�6SULQJ���0RVW�HPLJUDQWV�VWRSSHG

KHUH�EHIRUH�DWWHPSWLQJ�WKH�GU\�FURVVLQJ�WR�%ODFN�5RFN�6SULQJ�

$QLPDOV�VXIIHUHG�IURP�D�ODFN�RI�ERWK�ZDWHU�DQG�JUDVV�DOO�DORQJ�WKLV

VWUHWFK�RI�WUDLO���7KLV�DUHD�ZDV�OLWWHUHG�ZLWK�WKH�VNHOHWRQV�RI�R[HQ

WKDW�KDG�GLHG�EHFDXVH�RI�LQVXIILFLHQW�ZDWHU�

/LVWHG 3XEOLF &DOLIRUQLD

�$SSOHJDWH��

/DVVHQ�

+LJK�UHFUHDWLRQDO�XVH�RI�WKH

SOD\D�RI�WKH�%ODFN�5RFN

'HVHUW�LV�D�WKUHDW�

1RQKLVWRULF�XVHV�DQG

PLQHUDO�GHYHORSPHQW�LQ�WKH

VXUURXQGLQJ�DUHD�WKUHDWHQ

WKH�LQWHJULW\�RI�WKLV�VLWH��DQ

LQWHUSUHWLYH���SURWHFWLYH

FDPSDLJQ�QHHGV�WR�EH

LQLWLDWHG�LQ�WKLV�DUHD�

��� %ODFN�5RFN�	�%ODFN�5RFN�6SULQJV +XPEROGW 19 (XJHQH

0RXQWDLQV

7KLV�ODUJH�DQG�LPSUHVVLYH�KRW�VSULQJV�ZDV�D�FDPSVLWH���,W�ZDV�DOVR

WKH�ILUVW�DGHTXDWH�VRXUFH�RI�ERWK�ZDWHU�DQG�JUDVV�LQ�DSSUR[LPDWHO\

���PLOHV�RI�WUDLO�IURP�WKH�+XPEROGW�5LYHU�

/LVWHG 3XEOLF &DOLIRUQLD

�$SSOHJDWH��

/DVVHQ�

0RWRUF\FOH�XVH�LV�SUREDEO\

GDPDJLQJ�WKH�GHVHUW�QHDU

WKH�VLWH��D�PDMRU

LQWHUSUHWLYH����SURWHFWLYH

FDPSDLJQ�QHHGV�WR�EH

LQLWLDWHG�DOO�DORQJ�WKH�WUDLO

LQ�WKLV�DUHD�

��� 'RXEOH�+RW�6SULQJV +XPEROGW 19 +LJK�5RFN

&DQ\RQ

7KHVH�WZR�D]XUH�VSULQJV�PDUNHG�WKH�HQG�RI�D�PRLVW�DQG�JUDVV\

UHJLRQ��ZKLFK�H[WHQGHG�IURP�%ODFN�5RFN����PLOHV�DZD\���'RXEOH

+RW�6SULQJV�ZHUH�VFDOGLQJ�DQG�UHVXOWHG�LQ�VRPH�WUDJHGLHV�IRU

XQZDU\�WUDYHOHUV��'LWFKHV������PLOH�ORQJ�ZHUH�GXJ�WR�OHW�WKH�ZDWHU

UXQ�RII�DQG�FRRO�GRZQ��7KH�ZDWHU�LV�VWLOO�YHU\�KRW�DW�WKH�IDU�HQG�RI

WKRVH�GLWFKHV�

/LVWHG 3ULYDWH &DOLIRUQLD

�$SSOHJDWH��

/DVVHQ�

$�PDMRU�LQWHUSUHWLYH��

SURWHFWLYH�FDPSDLJQ�QHHGV

WR�EH�LQLWLDWHG�DOO�DORQJ�WKH

WUDLO�LQ�WKLV�DUHD�

��� /DVVHQ�DQG�&ODSSHU�0XUGHU�6LWH +XPEROGW 19 +LJK�5RFN

&DQ\RQ

3HWHU�/DVVHQ�ZDV�PXUGHUHG�QHDU�3DLXWH�3HDN��ZKLOH�RQ�D

SURVSHFWLQJ�WULS����&ODSSHU�ZDV�NLOOHG�DW�WKH�VDPH�WLPH���%RWK�ERGLHV

ZHUH�UHSRUWHG�EXULHG�LQ�&ODSSHU�&DQ\RQ���/DWHU��/DVVHQ
V�ERG\�ZDV

H[KXPHG�DQG�EXULHG�LQ�D�PRUH�HOHJDQW�JUDYH�LQ�6XVDQYLOOH���,Q�WKH

HDUO\�����V��SDUW�RI�ZKDW�LV�EHOLHYHG�WR�EH�&ODSSHU
V�UHPDLQV�ZHUH

GLVFRYHUHG�DQG�ZHUH�UHEXULHG�LQ�6XVDQYLOOH��QH[W�WR�/DVVHQ
V�JUDYH�

/LVWHG 3XEOLF��%/0� &DOLIRUQLD

�$SSOHJDWH��

/DVVHQ�

1RQKLVWRULFDO�XVHV�DV�ZHOO

DV�PLQHUDO�DQG�RWKHU

GHYHORSPHQW�LQ�WKH

VXUURXQGLQJ�DUHD�WKUHDWHQ

WKH�LQWHJULW\�RI�WKLV�VLWH�

LQWHUSUHWLYH�PRQXPHQW

LQVWDOOHG�E\�2&7$�DQG

%/0�

��� 0XG�0HDGRZV +XPEROGW 19 +LJK�5RFN

&DQ\RQ

0XG�0HDGRZV�ZDV�D�FDPSVLWH�WKDW�LQFOXGHG�VHYHUDO�KXQGUHG�DFUHV

RI�OHYHO��GHHSO\�JUDVVHG�SODLQ���(PLJUDQWV�HQFRXQWHUHG�,QGLDQ�WULEHV

KHUH�

/LVWHG 3XEOLF����SULYDWH &DOLIRUQLD

�$SSOHJDWH��

/DVVHQ�

$�PDMRU�LQWHUSUHWLYH��

SURWHFWLYH�FDPSDLJQ�QHHGV

WR�EH�LQLWLDWHG�DOO�DORQJ�WKH

WUDLO�LQ�WKLV�DUHD�

��� )O\�&DQ\RQ�:DJRQ�6OLGH +XPEROGW 19 +LJK�5RFN

&DQ\RQ

$�URFN\�����GHJUHH�DQJOH�VORSH�RI�DERXW�����IHHW�ZKHUH�HPLJUDQWV

HLWKHU�ORZHUHG�WKHLU�ZDJRQV�ZLWK�URSHV��ORFNHG�WKH�ZKHHOV�ZLWK

FKDLQV�RU�SRVHV��RU�DGGHG�DQ�H[WUD�WHDP�RI�R[HQ�WR�VORZ�WKH

PRPHQWXP���$OWKRXJK�PRVW�HIIRUWV�ZHUH�VXFFHVVIXO��RFFDVLRQDOO\�

FRQWURO�ZDV�ORVW�DQG�ZDJRQV�FUDVKHG�WR�WKH�ERWWRP�RI�WKH�FDQ\RQ�

/LVWHG 3XEOLF &DOLIRUQLD

�$SSOHJDWH��

/DVVHQ�

(PLJUDQW�ZULWLQJV�LQ�)O\

&DQ\RQ�DUH�VXEMHFW�WR

GHIDFHPHQW���$�PDMRU

LQWHUSUHWLYH�����SURWHFWLYH

FDPSDLJQ�QHHGV�WR�EH

LQVWDOOHG�DOO�DORQJ�WKH�WUDLO

LQ�WKLV�DUHD�

��� +LJK�5RFN�&DQ\RQ :DVKRH 19 +LJK�5RFN

&DQ\RQ

7KLV�LV�D�PDUYHORXV�FDQ\RQ�WKDW�SURYLGHV�DQ�H[FHSWLRQDO�H[SHULHQFH

RI�WKH�WUDLO���7KH�IROORZLQJ�DUH�LPSRUWDQW�VLWHV�DVVRFLDWHG�ZLWK�WKH

FDQ\RQ��,QGLDQ�&DYH��5HJLVWHU�5RFN��DQG�6WHYHQV�&DPSV�DQG

6SULQJV���$W�WKH�XSSHU�HQG�RI�WKH�FDQ\RQ��DQ�H[FHOOHQW�KLNLQJ

H[SHULHQFH�LV�DYDLODEOH�WKURXJK�D�XQLTXH��PLOH�ORQJ��QDUURZ��KLJK�

ZDOOHG�FDQ\RQ�

/LVWHG 3XEOLF��%/0� &DOLIRUQLD

�$SSOHJDWH��

/DVVHQ�

1RQH�NQRZQ��WKHUH�LV�D

7UDLOV�:HVW�PDUNHU�DW�WKH

HQWUDQFH�WR�8SSHU�+LJK

5RFN�&DQ\RQ�

��� %UXII©V�6LQJXODU�5RFN :DVKRH 19 9\D 7KLV�ODUJH��ZHOO�NQRZQ�YROFDQLF�URFN�IRUPDWLRQ�ZDV�VNHWFKHG�E\

-�*��%UXII���7UDLO�UXWV�SDVV�LQ�IURQW�RI�WKH�URFN��ZKLFK�LV�FORVH�WR

0DVVDFUH�5DQFK���(PLJUDQWV�VWRSSHG�IRU�ZDWHU�DW�WKLV�VLWH�

1RW�OLVWHG 3XEOLF��%/0� &DOLIRUQLD

�$SSOHJDWH��

/DVVHQ�

1RQH�NQRZQ

��� +RW�6SULQJV 0RGRF &$ &HGDUYLOOH 7KLV�HPLJUDQW�ZDWHULQJ�SODFH�ZDV�HQFRXQWHUHG�XSRQ�HQWHULQJ

6XUSULVH�9DOOH\��EHWZHHQ�8SSHU�DQG�0LGGOH�$ONDOL�/DNHV���$�7UDLOV

:HVW�PDUNHU�LV�ORFDWHG�KHUH���7KH�ORFDWLRQ�LV�RIWHQ�GHVFULEHG�LQ

HPLJUDQW�GLDULHV�

3XEOLF��%/0� &DOLIRUQLD

�$SSOHJDWH��

/DVVHQ�
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��� )DQGDQJR�3DVV 0RGRF &$ &HGDUYLOOH 6LHUUD�1HYDGD�FURVVLQJ�E\�WKH�VRXWKHUQ�URXWH�WR�2UHJRQ���7KH�HDVW

EDVH�RI�)DQGDQJR�3DVV�ZDV�DQ�LPSRUWDQW�VWDJLQJ�DUHD�IRU�WKH�ILQDO

DVFHQW�RI�WKH�SDVV���$�7UDLOV�:HVW�PDUNHU�DQG�PRQXPHQW�DUH�ORFDWHG

WKHUH�

1RW�OLVWHG 3ULYDWH����SXEOLF

�%/0��01)�

&DOLIRUQLD

�$SSOHJDWH��

/DVVHQ�

1RQH�NQRZQ

��� &RQLFDO�5RFN�)RUPDWLRQV 0RGRF &$ &HGDUYLOOH 7KHVH�YHU\�YLVLEOH��QXPHURXV��DQG�XQLTXH�FRQLFDO�URFN�IRUPDWLRQV

DUH�ORFDWHG�RQ�WKH�;/�,QGLDQ�5HVHUYDWLRQ��ZKHUH�WKH�/DVVHQ�7UDLO

HQWHUHG�WKH�YDOOH\�RI�WKH�1RUWK�)RUN�3LW�5LYHU���7KHVH�IRUPDWLRQV

ZHUH�RIWHQ�PHQWLRQHG�LQ�HPLJUDQW�GLDU\�DFFRXQWV�

1RW�OLVWHG 3XEOLF��86)6�

0RGRF�1)�

&DOLIRUQLD

�/DVVHQ�

1RQH�NQRZQ��D�7UDLOV�:HVW

PDUNHU�LV�ORFDWHG�DW�WKH

EDVH�RI�WKHVH�URFNV�

��� )HDWKHU�/DNH /DVVHQ &$ %XUQH\ 7KLV�PDMRU�FDPSLQJ�DUHD�ZDV�RIWHQ�GHVFULEHG�LQ�HPLJUDQW�GLDULHV���,W

LV�ORFDWHG�DW�WKH�VRXWK�FURVVURDGV�RI�WKH�/DVVHQ�DQG�1REOHV�7UDLOV�

DERXW���PLOHV�VRXWK�RI�WKH�%RJDUG�5DQJHU�6WDWLRQ��RII�+Z\����

1RW�OLVWHG 3XEOLF��86)6�

/DVVHQ�1)�

&DOLIRUQLD

�/DVVHQ��

1REOHV�

1RQH�NQRZQ

��� 'XFN�/DNH /DVVHQ &$ 6XVDQYLOOH 7KLV�PDMRU�FDPSLQJ�DUHD�ZDV�RIWHQ�GHVFULEHG�LQ�HPLJUDQW�GLDULHV���,W

LV�ORFDWHG�DERXW���×�PLOHV�QRUWK�RI�:HVWZRRG��MXVW�RII�&RXQW\�5RDG

$���

1RW�OLVWHG 3ULYDWH��EXW

VXUURXQGHG�E\

86)6�ODQG�

&DOLIRUQLD

�/DVVHQ�

1RQH�NQRZQ

��� 'HHU�&UHHN�0HDGRZV 7HKDPD &$ /DNH�$OPDQRU 7KLV�HPLJUDQW�FDPSLQJ�DUHD��RIWHQ�GHVFULEHG�LQ�HPLJUDQW�GLDULHV�

ZDV�WKH�VLWH�RI�PDMRU�JRYHUQPHQW�UHOLHI�HIIRUWV�LQ������

1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�/DVVHQ�

2ZQHUV�DUH�UHFHSWLYH�WR�WKH

SODFHPHQW�RI�LQWHUSUHWLYH

VLJQV�

��� 7KH�1DUURZV 7HKDPD &$ /DNH�$OPDQRU (PLJUDQWV�ORRNHG�GRZQ�IURP�WKLV�QDUURZ�GLYLGLQJ�ULGJH�LQWR�WKH

GHHS�FDQ\RQV�RI�'HHU�&UHHN�DQG�0LOO�&UHHN���2IWHQ�PHQWLRQHG�LQ

HPLJUDQW�GLDULHV��LW�LV�ORFDWHG�RQH�PLOH�QRUWKHDVW�RI�%UXII©V�&DPS�

1RW�OLVWHG 3XEOLF��86)6�

/DVVHQ�1)�

&DOLIRUQLD

�/DVVHQ�

$�7UDLOV�:HVW�PDUNHU�LV

ORFDWHG�DW�WKH�1DUURZV�

��� 6WHHS�+ROORZ 7HKDPD &$ /DNH�$OPDQRU 7KLV�ZDV�WKH�ODVW�PDMRU�REVWDFOH�IRU�HPLJUDQWV�RQ�WKH�/DVVHQ�7UDLO

EHIRUH�UHDFKLQJ�/DVVHQ�5DQFK�LQ�WKH�6DFUDPHQWR�9DOOH\�

$UFKHRORJLFDO�VLWH�VXUYH\V�KDYH�ORFDWHG�QXPHURXV�HPLJUDQW�DUWLIDFWV

DW�WKH�ERWWRP�RI�WKH�KROORZ��ZKHUH�ZDJRQV�KDG�WR�EH�DEDQGRQHG���,W

LV�ORFDWHG�DW�WKH�ZHVWHUQ�HQG�RI�WKH�,VKL�:LOGHUQHVV�$UHD�

1RW�OLVWHG 3XEOLF��86)6�

/DVVHQ�1)�

&DOLIRUQLD

�/DVVHQ�

7UDLOV�:HVW�PDUNHUV�ORFDWH

WKH�GHVFHQW�DQG�DVFHQW�WR

6WHHS�+ROORZ�

��� )LGGOHUV�*UHHQ 0RGRF &$ 7XOH�/DNH &DPSLQJ�VSRW�IRU�WKH�YROXQWHHUV�VHQW�RXW�WR�KHOS�ZDJRQ�WUDLQV

WKURXJK�WKH�0RGRF�,QGLDQ�FRXQWU\��-HVVH�&DUU
V�UDQFK�KHDGTXDUWHUV�

-HVVH�$SSOHJDWH©V�KRPH���7KLV�DUHD�LV�XQGHUZDWHU�IRU�PRVW�RI�WKH

\HDU��EXW�WKH�ORFDWLRQ��RQ�WKH�HGJH�RI�&OHDU�/DNH��FDQ�EH�YLHZHG

IURP�WKH�URDGZD\�

1RW�OLVWHG 3XEOLF &DOLIRUQLD

�$SSOHJDWH�

1RQH�NQRZQ

��� %XUQHWW�&XWRII 0RGRF &$ 7XOH�/DNH 7KLV������EUDQFK�IURP�WKH�$SSOHJDWH�7UDLO�ZDV�PDGH�E\�JROG�UXVK

2UHJRQLDQV�XQGHU�WKH�OHDGHUVKLS�RI�3HWHU�%XUQHWW���7KH�RULJLQDO

VXUYH\�RI�WKLV�URXWH�ZDV�PDGH�E\�'DQLHO�0DMRU
V�VXUYH\�SDUW\�LQ

�����

1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�$SSOHJDWH�

%XUQHWW�

1RQH�NQRZQ

��� %ORRG\�3RLQW 0RGRF &$ 7XOH�/DNH 6LWH�ZKHUH�RQH�ZDJRQ�WUDLQ�FLUFOHG�DQG�IRXJKW�RII�VHYHUDO�,QGLDQ

DWWDFNV��SRVVLEO\�DQ�HDUOLHU�ZDJRQ�WUDLQ�ZDV�GHVWUR\HG�DW�WKH�VDPH

VLWH���+LVWRULF�,QGLDQ�FDPS�DQG�SHWURJO\SKV�QHDUE\�DUH�XQGHU

MXULVGLFWLRQ�RI�/DYD�%HGV�1DWLRQDO�0RQXPHQW�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�$SSOHJDWH�

1RQH�NQRZQ

��� <UHND�7UDLO�7XUQRII 6LVNL\RX &$ 7XOH�/DNH 7KLV�EUDQFK�IURP�WKH�$SSOHJDWH�7UDLO�ZDV�GHYHORSHG�LQ������

<UHND�VHWWOHUV�DOVR�SURYLGHG�DLG�WR�HPLJUDQWV�DQG�VHUYHG�DV

YROXQWHHU�PLOLWDU\�SHUVRQQHO�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�$SSOHJDWH�

<UHND�

1RQH�NQRZQ


